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BANKING AND AGRICULTURAL DEPRESSION. 


Axtnovuas the chief centres of English banking are, like the 
chief centres of English business generally, with but few ex- 
ceptions to be found now in the manufacturing districts, yet the 
part which the agricultural counties play in the monetary con- 
cerns of the country is still a very important one. The banks in 
the agricultural districts invariably collect more money than 
they can profitably employ within those boundaries. Business 
altogether in such parts of this country is usually on a small 
scale. The retail trade does not require the assistance of much 
borrowed capital to carry it on. There. are few manufacturers 
and merchants doing business of anything like a large character 
' who want to borrow largely or whose business is of a nature to 
cause borrowing to be profitable to them if they do so. Funds 
gradually accumulate with the banks in such parts of the 
country for the use of which there is no call. hat is not 
wanted there is remitted to London, and employed in the dis- 
count of bills. Meanwhile, bills from the manufacturing districts 
are sent up to London, either by the merchants and manufac- 
turers themselves or through the interventions of banks. The 
surplus funds of the agricultural districts hence supply the wants 
of the districts more active in a commercial sense, and both 
parts of the country are benefited alike—the one by the em- 
ployment of their surplus funds, the other by obtaining the use 
of the capital which they require to carry on their industry. _. 
There has been of late a very distinct impoverishment of 
most classes of inhabitants in the agricultural districts. The 
bad seasons, which lasted we may say from 1876 to 1880, led to 
VoL, XLII. 33 














446 Banking and Agricultural Depression. 


heavy agricultural losses. Rents have not been paid with the 
same punctuality and have had to be reduced largely. Land- 
lords have found their incomes curtailed while farmers have 
suffered more severely. The Clergy have also shared in the 
losses. Country shopkeepers, in towns, have found their trade 
diminished. It is quite possible, however, that with all this 
banking deposits within those districts may have declined less 
than would have been expected. A considerable accumulation 
goes on in them in bad times as well as in good, mainly be- 
cause the commendable old-fashioned plan of living a little 
within the income is practised by many persons in such districts. 
There are also, always in almost every neighbourhood, whether 
agricultural or not, persons possessed of capital who steadily in- 
crease their means and put by money. It isdesirable to mention 
this part of the question as it is a more important one than 
many persons imagine. But even giving every weight to 
these considerations it is obvious that the power of accumu- 
lation cannot have been so rapid as in previous years, while it is 
notorious thatthe means possessed by farmers have sensibly 
declined. There has been a good deal of evidence that this 
process was going on for a long while before the disastrous years 
for agricultural produce which bave recently occurred. 

Few, if any, of the facts recorded in Mr. James Caird’s book 
on the “ Landed Interest ’’ are more remarkable than the state- 
ment in the appendix, which shows with unmistakeable clearness 
that the annual yield of wheat per acre in the United Kingdom 
has been gradually diminishing during the last thirty years. 
The diminution shown is a very serious one. From an average - 
produce of about 29 bushels an acre in the ten years 1849-58, 
the yield had fallen till it was little more than 25 bushels an 
acre in the ten years 1869-78, a drop of something like 15 per 
cent. in the course of that time. Thatthe acreage under wheat 
crop was steadily shrinking all this time was perfectly well 
known. This has been ascribed, no doubt with truth, to several 
very sufficient reasons. Some land really unsuited to.corn crops, 
which under the protection of the.corn laws had been broken 
up and devoted to that class of cultivation, was naturally turned 
to other uses for which it was more fit when the stimulus of 
protection was removed, and competition with other countries, 
where wheat is more readily and also more cheaply grown,.has 
eaused the process to be carried on further. But the natural 
inference from this would be,that as land better fitted for grow- 
ing wheat was presumably being employed now for the purpose 
than had been the case before, what was less fit being gradually 
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rejected, the crops were likely to become better instead of 
being poorer. The contrary to this has been shown to be the 
case. 

The agricultural returns show the same results in the case of 
the live stock of the country. The diminution in the number of 
sheep kept in the country is very considerable. No proof of the 
poverty of farmers can be more sure than this. Corn growing, 
or at all events the growing wheat, is less profitable than it used 
to be. It is to the breeding and fattening stock that the 
attention of the farmer should be turned, yet in this very 
direction there is a distinct and considerable diminution in his 
resources. Some very remarkable statements on this point, 
exhibiting the main facts in a statistical form, have recently 
appeared in the Zimes newspaper. They are based on the 
best evidence which can be found, namely, the Agricultural 
Returns, and we are indebted to them for much information. 
These inquiries are carried back as far as 1868. The series of 
the returns commences two years before this ; the earlier returns, 
however, are less complete, and 1868 is as far back as the 
inquiry can well be carried. 

The results shown are disastrous enough. In 1881 there was 
only one-third of the number of sheep in Cheshire, and about 
half the number in Warwickshire, Worcestershire, and Bucking- 
hamshire, which were found there thirteen years ago. From 
about a half to two-thirds of the former numbers are found in 
the counties of Gloucester, Hereford, Hertford, Leicester, 
Middlesex, Monmouth, Nottingham, Oxford, Shropshire, Somer- 
set, Stafford, and Surrey. The remaining counties have not 
suffered so much. Bedfordshire, Berkshire, Derbyshire, Hamp- 
shire, Norfolk, Northamptonshire, Rutland, Suffolk, and the 
West Riding of Yorkshire have from two-thirds to three- 
fourths of their former stock of sheep. No county is withouta 
diminution ; but more than three-quarters of the former number 
is found in Cambridge, Cornwall, Cumberland, Devon, Dorset, 
Durham, the East and West Ridings of Yorkshire, Hunting- 
don, Kent, Lancaster, Lincoln, Northumberland, Sussex, West- 
moreland, and Wiltshire. 

The decrease may be summed up as follows : There are fewer— 
5,749,000 sheep in England and Wales in 1881 as compared 
with 1868, 381,000 in Scotland, and 1,564,000 in Ireland, alto- 
gether a diminution of 7,694,000. While fewer sheep are 
kept, cattle have not increased in proportion. Itmust be borne 
in mind that simultaneously with this there has been an increase 
in the land under permanent pasture, green crops, and root 
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crops. An increase in the numbers of sheep and cattle kept 
was therefore to have been expected, and not a decrease. 

Tt may not be very easy to make an exact calculation of 
the money value of this depreciation of farmers’ stock, but 
a valuation has been formed which is probably not far from the 
truth. From this it appears that the total money loss of farmers 
during the thirteen years under consideration has been from 
this cause not less than £8,000,000, or at the rate of £600,000 
a year if uniformly distributed over the whole time. 

Bankers doing business in agricultural districts will be able 
no doubt to check their calculations from their own experiences, 
and we do not doubt that these will corroborate the statement 
given. The present season promises better for farmers’ interests 
than those recently passed. Should this prove to be the case, 
we may not be unlikely to see farmers make an effort to recover 
their lost ground. It is obvious that there are opportunities for 
the investment of money in replacing the diminished stock of 
farmers ; and if the coming season is encouraging, we may see 
capital turning into this direction. This may for a time cause 
some demand for the use of money. But the root of the matter 
lies far deeper. Many years must elapse before the farmers’ 
interest of the country can recover the losses which it has re- 
cently experienced. Competition with America may explain 
part of these losses ; but it is plain that the downward course 
has been many years in progress. New arrangements between 
landlord and tenant will gradually have to be worked out. Into 
that we cannot now examine; but if farming in the United 
Kingdom is to exist as a profitable industry, it is clear they 
— be such as will encourage the application of capital to 
and. 


a 
> 





NEW SECURITIES AND THE LONDON MARKET. 


Nine months of quietude have given London subscribers time to 
digest the surfeit of new securities which they undoubtedly had 
in the first half of 1881. The rise in money last autumn 
effectually quieted the London Stock Exchange, and gave it the 
rest which internally it was beginning to be much in need of, 
aud happily prevented our becoming involved in the Paris crash 
of January last. The present time, therefore, finds this market 
with comparatively light commitments, with most of its last 
year’s new securities placed in what may be termed ultimate 
hands, and without any serious losses recently incurred to be 
written off. Indeed, the London market has lately made some 
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profits over the Paris crisis. Hence, now that money is cheap 
again speculation is again drifting here; and, though the 
political events which have lately moved the nation have for 
the moment checked gambling in some of the leading depart- 
ments of the Stock Exchange, it has not checked the strong 
flood-tide of new securities. 

During May this influx has: been considerably more extensive 
than in all the previous four months put together. The appli- 
cation of first importance has undoubtedly been the second half 
(£14,589,800) of the Italian loan of last year. At the issue 
price of 88—or 2 per cent. under the first moiety—it would 
appear to have attracted a fair amount of subscriptions, though 
it is reported that it was not entirely covered. Still, this is a 
matter of no great moment, for European markets will readily 
absorb the balance. Then, there have been a number of external 
railway applications from America, Spain, India, the Cape, and 
Brazil; and of more miscellaneous ventures, a good sprinkling 
have made their appearance, though some of them it is said have 
not been well received. 

But, after all, it has been the “ electricity market ’’ which has 
witnessed the great speculative excitement. Since the beginning 
of this year over thirty companies of this class have been brought 
out, involving net subscriptions to the value of over £7,000,000, 
after making deductions for shares allotted to vendors. Of this 
total no less than twenty-six companies, with a combined applica- 
tion of £4,250,000, were brought forward last month, and most 
of them obtained the money they asked for. Indeed, for many of 
them, the rush of subscribers was great. Some of the companies 
were fully placed on the first day of applications being received. 
Yet it hardly appears that the public have been so infatuated 
with the electric light and power mania as the Stock Exchange 
itself has been. Speculators therein have found that every 
company of the class brought out went to a premium, and that 
applications for shares would probably place them in possession of 
similar premiums; and hence it would seem that most of these 
shares have passed into the hands of operators who will have to 
sell again. [ndeed, the premiums quoted upon not a few of the 
concerns recently introduced have already vanished, and selling 
will not prove so profitable an operation as those led away by the 
rush anticipated. 

The occurrences which have brought about this speculation. 
are worthy of consideration. In the first place it may be con- 
. ceded that electricity is a great power, the utilisation of which 
is even as yet but little understood. The exhibition at the 
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Crystal Palace, the discovery of the Faure accumulator, and 
the additional lighting of our streets and railway stations have 
all attracted public attention to these new inventions. The 
Anglo-American Brush Company, which has certainly borne 
its share in acclimatising the electric light here, has recently 
paid a good dividend, and granted licenses to various persons 
to introduce the light into provincial towns. The first and 
most important of these licenses was to Mr. Hammond, which 
covered the counties of Northumberland, Cumberland, West- 
moreland, Yorkshire, Lancashire, Derbyshire, Sussex, and Hamp- 
shire, together with Westminster. He forthwith formed a 
company with £250,000 capital, which took over his rights in 
January last. This concern soon went to a premium, and when 
at the recent Brush Company’s meeting a glowing account of the 
company’s progress was given, there were soon a number of appli- 
cants for concessions. As these applications were made, the prices 
of “ Brush ” and “Hammond ”’ shares began to rise, and rather 
more than two months ago a sharp movement placed the former 
at 100 per cent. premium, and dealings in the Stock Exchange 
became numerous. This increased the ardour of the applicants 
for concessions greatly, and the more they applied the more the 
Stock Exchange put up the price of the shares and gambled in 
them. On May 16, the £10 paid shares of the Brush Company 
were dealt in as high as 68, or 580 per cent. premiam, and the 
£4 paid shares at 303, while “‘ Hammond ” shares with £2 10s. 
paid ran up to 21. These high prices have not been maintained, 
but they have served their purpose by making the shares of the new 
offshoots eagerly subscribed for. What may be the future of 
all these undertakings it is impossible to foretell ; probably a 
few years will find the bulk of them transferred, or in the liqui- 
dator’s hands. In the meantime, they are highly profitable to 
the vendors, who, with curious reiteration, offer their patent 
rights as the best yet discovered. But, even supposing that the 
Brush, Edison, Gulcher, Chertemps, Pilsen, Fitzgerald, Siemens, 
Volckmar, Swan, and a host of other lights now exhibited were 
all equally good, it is apparent that the inevitable competition 
between themselves, and with the gas companies, which retain 
a remarkable latent powcr to be developed by competition, the 
profits of electric lighting companies cannot be so great as in- 
terested parties are trying to make people believe; and, further 
than this, any day a fresh invention may outstrip all those in 
existence at the present day. 
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_THE SCOTCH BANKS. 


Wuzar, it is to be hoped, will prove the last stage in the winding- 
up of the City of Glasgow Bank has now been entered upon. 
In October last the outstanding liabilities of the bank, which at 
the date of failure amounted to about 12} millions, had been 
reduced to about £1,361,000, while the remaining assets were 
then estimated at fully £1,500,000. There was thus brought 
out a slight surplus of assets over liabilities, and the ultimate 
payment in full of all creditors was, so to speak, guaranteed. 
Very naturally, however, the creditors are not satisfied with 
merely the prospect of future payment. What they wish is the 
immediate settlement of their claims, and they have been all 
the more inclined to insist upon this, because the deferring of 
payment has been asked for, not in the interests of the share- 
holders as a body, but only in the interests of the few pro- 
prietors that have remained solvent after meeting the heavy 
calls made upon them. Unfortunately, however, the remaining 
assets, consisting mainly of properties in New Zealand and an 
interest in certain Indian gold mines, are of such a kind as not 
to be immediately realisable except at a great sacrifice, and the 
liquidators, while unable to resist the demand of the creditors 
for prompt payment, have at the same time been disinclined to 
subject the few still solvent proprietors to further losses. In 
these circumstances the idea of forming a company to take over 
the assets has commended itself to them, and with the sanction 
of the Court of Session the “Assets Company” has been incor- 
porated, to which, if it be successfully floated, the remaining 
assets of the bank will be handed over for the sum sufficient to 
—_—s liabilities, and the liquidation, it is hoped, will thus be 
closed. 

Of the prospects of the new company this is not the place to 
speak. It is only as the possible means of bringing to a speedy 
close the winding-up of an institution that has proved ruinous 
to so many unfortunate shareholders, and which by its fall has 
caused almost a revolution in the constitution of our joint-stock 
banks, that we have alluded to its formation, and a reference 
to it suggests a consideration of the effects which the discredit- 
able collapse of the City of Glasgow Bank has produced upon 
the other Scotch banking institutions. It might have been 
supposed that, as it was the downfall of a Scotch bank that 
showed the disastrous character of unlimited liability, the . 
banks north of the Tweed would have been the first to avail 
themselves of the alteration in the law which permitted un- 
limited institutions to limit their liability. So far, however, 
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from that being the case, the Scotch banks have been almost 
the last to make the beneficial change in their constitution. 
It is only within the past five months that they decided to 
move jn he matter; but as the decision when arrived at was 
concurred in by all save the three senior institutions, who claim 
to be limited by charter, limited liability in one form or other 
may now be said to prevail, so far as the banks are concerned, 
throughout the whole of Scotland. But in the amount of the 
uncalled liability, as will be seen from the following table, there 
is an enormous difference between the two classes of banks. 














: : Further liabilit; 
Capital paid up. | callable an a pegerved. 
£ £ 

Bank of Scotland oan es he 1,250,000 625,000 
British Linen Company oe “a 1,000,000 nil. 

Royal Bank of Scotland di Ss 2,000,000 nil. 

Caledonian (Limited)... ww 150,000 600,000 
Clydesdale (Limited) .. ..  .. 1,000,000 4,000,000 
Commercial of Scotland (Limited) .. 1,000,000 4,000,000 
National of Scotland (Limited) i 1,000,000 4,000,000 
North of Scotland (Limited) .. sd 400,000 1,600,000 
Town and County (Limited) .. oil 252,000 1,008,000 
Union of Scotland (Limited) .. ns 1,000,000 4,000,000 





Thus, while two of the banks claiming to be limited by 
charter have no reserve of liability whatever, and the third bank 
a reserve of only one-half of its paid-up capital, all the other 
banks have a reserve of uncalled capital amounting to four 
times the amount of capital called up, and as the latter are 
bound by law to add the word “limited” to their title, the 
public ought to know that, in the case of the Scotch banks 
especially, the meaning of this designation is, that the banks 
using it offer their customers a guarantee of security which the 
others do not, and, as at present constituted, cannot possibly 

ve. 

@ It may be noted in passing, tco, that the adoption of limited 
liability in Scotland has added a new complication to the 
currency arrangements of the country. Now the limited banks 
give indirectly a security for their issues. In the event of the 
failure of any. one of them— an event which it is needless to say 
is a most remote contingency—-the noteholders would have a first 
claim upon the reserve liability of the shareholders, and the notes 
of those banks may thus be said to be pretty fully secured. But 
it is very different with the three senior banks. For their issues 
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practically no security whatever has been provided, for the gold 
upon which their issues in excess of the authorised circu- 
lation are based is not specially hypothecated to the note- 
holders, but is merely a portion of the general assets of the 
bank. Thus we have now in Scotland two issues, one quite 
unsecured and the other secured in a sort of accidental fashion 
by. the Act of 1879, and it will be curious to notice whether this 
distinction between the two classes of notes will affect their 
circulation. That it ought to do so, if the public understood 
their respective positions, cannot be doubted ; but itis doubtful 
whether the distinction is so generally recognised as to affect 
the issues. 

But while there are those differences in the positions of the 
various banks, there is one respect in which the experience of 
all of them is similar. They have all been increasing their 
deposits, and now, according to tables published by the 
Economist, their aggregate deposits amount to £79,000,000, as 
compared with an aggregate of £78,000,000 prior to the failure 
of the City of Glasgow Bank. To what extent the various 
banks have participated in this increase the following statement 
will show. The general teaching of the figures is that Scotland 
has now recovered from the effects of the disastrous failure of 
the City of Glasgow Bank, and that its banking business is 
again being conducted under its normal conditions. That the 
recovery has been so rapid shows how sound generally is 
business in that portion of the kingdom. The figures quoted 








are those published by the Economist in the month of May in 
each of the years 1878, 1879, and 1882 :— 
Deposits 1n Scotcu Banks. 
1878. 1879. 1882. 
£ £ £ 
Bank of Scotland 10,508,800 11,582,700 12,766,400 
British Linen Company 7,641,800 7,455,900 9,208,300 
Caledonian oe 1,154,800 _ 750,200 
City of Glasgow 8,382,700 — — 
Clydesdale .. 6,625,100 6,207,200 7,384,600 
Commercial .. 9,197,800 8,642,500 9,212,800 
National we “i 11,057,800 10,558,600 12,123,800 
North of Scotland .. 2,593,400 2,539,500 2,855,700 
WRB. 5 me: a> 10,549,300 9,909,900 12,400,500 
Town and County .. 1,804,100 2,010,300 1,941,500 
Union.. 8,958,600 8,567,300 10,679,700 
Total $78,474,200 | £67,423,900 | $79,822,500 
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COINAGE OF THE WORLD, 1848 AND 1881. 


Trax annexed table exhibits the coinage of the principal countries 
of the world in 1848 and in 1881 :-— 



































1848. 
| Gold. | Silver. Total. 
& £ & 
ee ee 2,594,927 1,436,991 4,031,918 
United States F oe 755,103 408,010 1,163,113 
Spain Pre fe 1,634,906 1,192,842 2,827,748 
Kestiis 470,940 1,741,986 2,212,926 
Mexico .. 765,483 8,672,944 4,438,377 
British India . | 699,538 2,083,573 2/783, 112 
Brazil . | 1,583,653 241,728 1,825,380 
Peru 249,514 629,739 879,254 
Belgium ... : 156,839 1,039,256 1,196,094 
France . | 8,889,744 3,053,746 6,443,492 
Germany .. » | 85,877 249,316 335,194 
Great Britain +» | 2,386,530 34,496 2,421,026 
Colombia. . 102,696 396,932 499,627 
Holland .. : ay 1,081,659 1,081,659 
Italy be Se 255,729 429,352 685,080 
Other Couutrics .. 265,593 629,536 $95,130 
Grand Total £15,397,022 | £18,322,106 | $33,719,130 
1881. 
Gold. | Silver. Total. 
£ | £ £ 
lussia .. we | 21,897,642 6,584,635 | 27,982,278 
United States .s ew | -11,225,488 5,662,953 | 16,888,440 
Spain aye se “ 373,077 5,965,527 6,338,604 
Austria oi “ 257 ,298 5,194,968 5,452,266 
Mexico as: aigy 117,832 3,649,347 3,767,179 
British India ae 797,280 2,389,736 3,187,016 
Brazil .. ec. ot | AS 299,214 2,094,500 
Peru oe ; 379,451 704,953 1,084,404 
Belgium .. as 398,940 598,500 997,550 
France x 997,351 beige 997,240 
Germany .. 703,260 engh 703,260 
Great Britain 33,000 579,294 614,295 
Colombia .. we. ‘ 186,000 372,000 558,000 
Holland .. ‘ ae 499,375 xan 499,374 
Italy > dé os ee 193,000 sate 193,000 
Other Countries... ; 273,789 | nee 273,789 


Grand Total 


m | £80,628, 068 





oS Cee re ee Sn EN 
[ nee 2a7 | 871,681,196 





The gold and silver coinage of the countries specified above, 
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in 1154, was £80,538,763; in 1876, it was £75,369,058, 
There has been no silver coinage in France, Germany, Holland, 
Italy, or any of the Scandinavian countries since 1877. 

The great increase in the coinage of the world, and especially 
of silver, notwithstanding the restrictions placed on this in 
some countries of Europe, is very remarkable. 


y™ 
vr 


NEWMARCH MEMORIAL FUND. 


Our readers are aware of the death of Mr. William Newmarch, 
F.R.S. (Corr. Mem. Inst. France). Some of his friends have 
been desirous to commemorate, in a lasting and fitting manner, 
his many talents and his frequent and able contributions to 
economic science and statistics. It is proposed, accordingly, to 
raise a memorial fund, the proceeds of which should be applied 
to the establishment, at London University, or elsewhere, of 
scholarships bearing his name, for proficiency in economic 
science as illustrated by statistics. It is believed that this pro- 
posal would have met with the approval of the late Mr. New- 
march himself, and that it will commend itself to his many old 
colleagues and co-workers in the cause of economic and social 
progress. . 

A provisional committee has been formed for the purpose of 
carrying out this object, consisting of Mr. James Caird, Presi- 
dent of Statistical ae a eg Mr. Hammond Chubb, Mr. J. B. 
Martin, the Hon. Secretaries of Statistical Society ; Mr. Leonard 
H. Courtney, Mr. R. Giffen, the Hon. Secretaries Political 
Economy Club; Mr. F. Hendriks, and Mr. Alfred 8. Harvey, 
who is Mr. Newmarch’s successor at Messrs. Glyn’s, 

A subscription list has accordingly been opened at the bank- 
ing house of Messrs. Glyn, Mills, Currie and Company, and 
we are. glad to learn that a considerable amount has already 
been subscribed. 


—_—--- ——- — - - > -_— 


THE GILBART LECTURES ON BANKING. 
DELIVERED AT KING’S COLLEGE, LONDON (sESsIoN 1882), 


By Professor LEONE LEVI, F.8.A., F.S.S., of Lincoln’s Inn; 
Barrister-at-Law, Doctor of Political Economy. 


ON NOTARIAL PRACTICE. 


Wuen travelling in countries not much blessed with the 
light of education, it is not an uncommon occurrence to find a 
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public writer surrounded by many men and women, waiting 
their turn for dictating their letters to their friends and 
sweethearts, reminding us of the scribes of old, who among 
the Egyptians, the Greeks and the Jews, acted as a kind of 
shorthand writers for the people. In Rome, these scribes 
or writers were often ealied cursores or logographi, because 
they could write as quick as one could speak ; notarii, because 
they wrote by taking notes; tabullarii or tabelliones, because 
they wrote cn tablets, and sometimes also argentarii, when 
they only received contracts for negotiations involving money 
matters. Properly, the notarius was the clerk of the tabellione. 
Having taken notes of the act, in what was called a scheda, he 
proved the truth of the same by two witnesses before the 
tabellione, who afterwards drew up the same in an authentic 
form. The notarii of old knew the art of writing in abbre- 
viated notes, using signs or hieroglyphics expressing words, 
and in this manner they wrote so quick that they had no 
difficulty in following the most animated speech. It is in this 
way that they drew up the depositions of witnesses for judicial 
procedure, the deliberations of the Senate and any public act. 

We may well imagine, that in olden times, the procuring of 
evidence was connected with great difficulties. In most cases 
contracts were made by word of mouth, often at fairs or 
markets, in the midst of noise and confusion. The transfer of 
property, the conferring of powers, the preparation of wills, all 
suffered in certainty from the prevailing ignorance of the 
masses, and the notaries who could put down in writing what 
was done were really a general benefaction. In some cases the 
parties to the contract were content 1o sign what the notaries 
had extended, signing, perhaps in some sort, as by affixin 
upon the instrument the sign of the cross, a practice whic 
proceeded confessedly from the inability of the parties to write, 
This was honestly avowed by Coedwalla, a Saxon King, who 
signed one of his charters, “propria manes, pro ignorantia 
literarum signum, sante crucis, expressi et subscripsi.” It is 
quite clear, indeed, that as civilisation advanced some officers 
were required to give to mutual contracts both definitiveness 
“and reliability. 

Charlemagne was the first to give to the acts of notaries 
some kind of public character, not indeed judicial, but some- 
what akin toit. In 1270, Louis IX. of France, created 60 
notaries for the provostship of Paris. These were afterwards 
increased in number, and in process of time three kinds of 
notaries were created—Royal Notaries, acting by royal patent ; 
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Seigniorial Notaries, nominated by the lords of districts or 
counties; and Apostolic Notaries, created specially for taking 
possession of benefices. The Pope always had seven notaries 
attached to him, and Pope Sixtus VI. issued a Bull in 1558, 
increasing the number of such to 12, these being called 
Prothonotaries. That there were notaries very early in the 
middle ages on the continent of Europe there is ample evidence 
from contemporary literature. Dante, who wrote his poem 
towards the end of the 138th century, wrote as if he found a 
notary in purgatory. Having met there Gentucca, formerly 
a noble and beautiful maid of Lucca, Dante was asked by her, 
“Say, if I behold the man who first gave to the world the 
rhymes which thus begin: ‘ Ladies who in the ways of love are 
versed.’ ’’ And he replied, “One am I who note when love 
inspires, and as he speaks within, so in accordance with his 
bidding, write. Brother,” he said, “I now perceive the cause, 
why the notary (a certain Jacopo da Lentin) Guittone and myself 
Mga strove to catch the style that wins thee such applause. 
I well discover how your plumes have sailed close in the 
wake of your inspirer love; and this the point where our 
endeavour failed.’’ Shakespeare, in his “ Merchant of Venice,”’ 
put in the mouth of Shylock, “Then meet me forthwith at the 
notary’s. Give him direction for this merry bond.” Robin 
Hood, in his “ Vision of Piers Ploughman,” has “ And bad Gyle 
g0, gyve gold all about Namelich to Notaries than non of “hem 
faille.”’ And Massinger, in the ‘“ New Way to Pay Old Debts,”’ 
has “ Besides, I know thou art a public notary, and such stand 
at law for a dozen witnesses.”’ 

The intervention of notaries in public acts appears in many 
public documents of ancient times. The marriage contract 
between the Catholic king, Don Ferdinando, and the Queen 
Isabella of Arragon and Castille, with Ferdinand, King of 
Naples, and Don Alfonso, his son, Duke of Calabria, was made 
in the presence of Gaspar Daringo, public notary, who, accord- . 
ing to custom, put under his signature a paraphe, that 
is, a pen-and-ink device of a very intricate and inimitable 
form, equivalent to the seal more generally used in England. 
(“Archeologia,”’ vol. xxxvii., pp. 58-82.) The Treaty of Utrecht 
of 1713, containing the renunciation by the King of Spain to the 
crown of France, and the renunciation by the Duke of Orleans 
and Duke of Berry to the crown of Spain, was countersigned by 
a notary, Don Manuel de Vadillo. In England there were 
notaries as far back as the 13th century. They were known 
before the Norman Conquest; they were distinctly named in 
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the Statute of Provisors in the reign of Edward III., while the 
army of Edward IV. preparing for the invasion of France in 
1475, numbered a doctor of law and a public notary. But both 
England and France required formal legislation on the subject, 
and that was provided at the very commencement of the present 
century, While England passed an Act for the better regu- 
lation of public notaries, dated 27th June, 1801, France enacted 
the laws of 22 Pluviose II. and Ventose An. VII., 1799, both of 
which organized the notariat, and consolidated its practice. 

Notaries, says the French law, are public functionaries esta- 
blished to receive all acts and contracts to which the parties 
wish to give the character of authenticity. Their intervention 
in acts of public authority is necessary, to establish the date, to 
take care of the instrument, and to provide copies of the same 
when required. The notary in France is in the highest repute, 
and his duties are often of the most delicate nature. The learned 
jurist, Le Clerk, apologising in a manner for this exceptional 
kind of officers, said, “To establish the right of property and 
civil rights, and to secure the comfort of families, a fourth insti- 
tution is necessary. Side by side with those functionaries who 
conciliate and judge differences, the public require other func- 
tionaries, who may act as disinterested counsellors to the parties 
as well as impartial exponents of their will—men who will make 
the parties acquainted with the extent of the obligation they 
contract, who will draw up their agreements with clearness, 
giving them all the character of authentic acts, and almost all 
the force of a final judgment, thus in a manner perpetuating 
their memories, and keeping the trust reposed in them with 
faithfulness, preventing, as far as possible, differences to arise 
between men of good faith, and taking from greedy persons any 
hope of success from the chances of an unjust dispute. These 
disinterested counsellors, these impartial writers, and these, in 
a manner, voluntary judges, who by their acts irrevocably bind 
- the contracting parties, are the notaries.” I fear, indeed, that 
these are far too pretentious words for any real description of 
the office of the notary, but allowance must be made for the 
fact that in France a notary public is an officer much better 
known, and with far greater powers than in England. 

By a singular incongruity the appointment of notaries in 
England is in the hands of the Archbishop of Canterbury, acting 
as the master of faculties, or more correctly as the court of 
faculties. What isafaculty? It is a dispensation or licence 
to do that which is not permitted by law. The word at least is 
so used in ecclesiastical ‘law. Thus, for any alteration or en- 
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largement of a church you require a licence or a faculty. If 
you are in a hurry to get married, and will not wait the time 
required for the publication of banns, you may get a licence or 
faculty. If you are longing to éat flesh on days prohibited, or 
to hold more than one benefice and be a pluralist, you must have 
a faculty from the Archbishop of Canterbury, and if you will be 
a notary you must havea faculty. But no one can be so appointed 
unless he is a member of the Scriveners’ Company. A scrivener 
is one who draws up and engrosses writings ; one who draws up 
contracts, a scrivano or écrivain, though the word is also used to 
indicate one whose business it is to place money at interest. 
“ How happy in his low degree 
Who leads a quiet country life, 
And from the griping scrivener free.”’ 

The Company of Scriveners of the city of London dated from 
the 17th century, and one of its bye-laws provides that 
no-person shall publicly use or exercise the art, mystery, or 
science of scriveners, and make it a profession or means of 
living, within the city of London, or three miles thereof, unless 
he has been admitted into the freedom of the company. The 
Company of Scriveners has, indeed, like many other city com- 
panies, only a nominal existence. It has no hall, and scarcely 
any privilege which would beworth while tocontest. Nevertheless 
its connection with the notaries continues‘to be respected. No 
person, moreover, can actas notary except he is properly admitted 
by the Archbishop of Canterbury, and no person can be 
admitted unless he has served as an apprentice for seven years 
with a public-notary, and if any public notary should .act as 
such, or permit or suffer his name to be in any manner used for 
the profit of any person-not entitled to act as a public notary, 
he would be struck off the roll. Inasmuch, however, as any 
restriction as to the appointment of notaries might be found in- 
convenient in places distant from the city of London, any 
attorney, solicitor, or proctor may be appointed, and admitted to 
act as notaries in any place at a distance of more than ten 
miles from the Royal Exchange, the master of the faculties 
making rules requiring testimonials, certificates, or proofs, as 
to the character, integrity, ability and competency of any 
person applying for admission. All Consul-Generals and 
Consuls .are also empowered at any foreign port or place 


‘to do and perform all and every notarial act which any notary © - 


public can or may be required to do in the United Kingdom. 
In France cmmislosnile care is exercised in the selection of 
notaries. The conditions required of the candidate are that he 
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shall be a born or naturalized French subject ; that he shall 
have satisfied the military law of conscription; that he shall be 
twenty-five years of age complete; that he shall have passed 

his apprenticeship ; and that he presents satisfactory certificates 
of morals and capacity. On his appointment (which is for life) 

he must take the oath and give sufficient securities. A notary 
in France cannot engage in any stock exchange speculation, in 
commerce, banking or discounts. He cannot take part in the 

management of any finance or commercial company. He cannot 

purchase or sell real estates, shares, &c.; he must not be interested 
in any business for which he is acting as notary; he cannotemploy 
for his own use any funds given to him as notary. There is, 
a chamber of notaries in France, like the benchers of the 

Inns of Court in this country, which acts as.a court of honour- 
for maintaining discipline among notaries, and for any act in- 

consistent with the honour of the profession, or anworthy of his 
rl Ig or contrary to law, a notary’s name may be struck off 
the roll. 

As I have said already, a notary is an officer appointed to 
draw up any acts, contracts or conventions of parties according 
to their own free will, Without any variation or addition,* and 
the real object and value of his intervention is this, that his 
presence and signature serve as a proof of the truth of the acts 
which are made in his presence. Whereas writings which 
are called private, that is to say, which are signed only 
by the parties concerned, their signatures being unknown to the 
courts of justice, must be verified and proved if called 
in question, all acts which bear the signature of notaries, 
carry along with them the proof of the truth of the acts 
which they sign. In view of this the intervention of notaries 
becomes exceedingly useful in a variety of ways, and the French, 
Italian and other continental codes entrust to them duties which 
in England are performed by other officers. Thus notaries are 
required abroad in contracts of marriage, wills, deeds of gift, 
partnerships, bills of exchange, letters of attorney, assignments 
of property, acquittances, powers of redemption, &c. The civil 
code of France provides that every marriage deed shall be made 





* The oath of a notary includes this, “‘I will faithfully make contracts or 
instruments for or between any party or parties requiring the same, and I will 
not add or diminish anything without the knowledge and consent of such party 
or parties that may alter the substance of the fact ; I will not make or attest 
any act, contract or instrument in which I shall know there is violence or 
fraud ; and in all things I will act uprightly and justly in the business of a 
public notary according to the best of my skill and ability.’’ 
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in the presence of a notary, and that in case of divorce, the 
parties shall present themselves before the president of the civil 
tribunal, and there make a declaration of their will in the pre- 
sence of notaries. A declaration of a council of minority must 
be made before a judge and a notary, Any sale of property 
belonging to minors must be made publicly in the presence of 
the guardian or before a notary. Every sale in case of a succes- 
sion must be made before a notary. Every donation or deed of 
gift must be made before a notary. A will must be made by a 
public act received by two notaries in the presence of two wit- 
nesses, or by one notary in the presence of four witnesses. And 
a will cannot be revoked except by a second will, or by an act 
before a notary declaring the change of will. And when we 
come to the code of commerce, notaries are named in connection 
with the nomination of arbitrators in case of disputes among part- 
ners and in case of division of property among them. A notary 
is the officer appointed for protesting bills. Before a notary a 
bottomry bond must be signed, and before a notary the captain 
of a ship will make his protest in case of total or average loss, 
In England a large part of the functions of notaries with 
reference to the taking of evidence is performed by justices of 
the peace, whilst the attorneys or solicitors are the natural 
advisers in all matters of personal obligations. In Scotland 
most writers of the signet, equivalent to our attorneys, are 
notaries public, in which capacity they protest bills, authenticate 
deeds for persons who cannot write, and prepare various notarial 
instruments, many of which, however, have been suspended by 
the registration of conveyances for instruments of sasine. By 
far the most important, however, if not the exclusive functions 
of notaries at this moment in the United Kingdom are con- 
nected with bills of exchange, all acts necessary for the protest 
for non-acceptance and non-payment of bills being practically 
in their hands. I will not attempt on this occasion to detail the 
law on bills of exchange and the steps required for preserving 
one’s rights against the different parties in a bill. Suppose, for 
instance, a bill is presented for acceptance or payment, and the 
drawee will not accept or pay it, or the drawee has absconded, 
or cannot be found, or has not left orders after having had the 
bill left for deliberation, or there is any difficulty in making a 
presentment, from the lateness of the hour or in any other extra- 
ordinary case, the duty of the holder is to send for a notary, 
who will, if possible, go to the drawee and make a formal pre- 
sentment of the bill, and if acceptance or payment be once more 
refused he will there and then take down the answer he gets, 
Vol. XLII. a4 
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which is called the noting of the bill, that being, in fact, an 
incipient protest consisting of the marking upon the bill of the 
initials of the notary’s name, the true date of dishonour, &c. 
The practice is for the notary to copy the bill in a book before 
he sends out the bill for presentment. But neither the entry, 
nor the book, nor the ticket, that is, the minute attached to the 
bill, is legal evidenve of the presentment of the bill, which must 
be proved by the clerk of the notary if alive, and if not, by 
proof of handwriting. A presentation by a notary might be 
made up to twelve o’clock at night, but it is generally made 
from a little before six to a quarter to seven. Usually, whilst 
the noting is made the very day the bill was presented, the 
protest itself is and may be drawn up the following day. 

The protest itself is an instrument in writing, signed by the 
notary, and made under his official seal, stating correctly the 
date of the dishonour, the refusal to accept or to pay, or the 
circumstances incident to the non-acceptance or non-payment, 
and, generally, at whose request the bill is protested. The bill 
is copied on the back of the protest, or a copy of the bill is pre- 
fixed to it. A notarial register, called a protest book, of the 
- noting and protesting of bills and notes, with copies of such 
bills'is usually kept in a notary’s office, to afford the means of 
preparing duplicate or triplicate protests if they should, be 
- wanted at any time afterwards, and as it is usual for the person 
who presents the bill to mark the register with his initials, 
this enables the holder to prove the presentment without diffi- 
culty in case it should ever become necessary. An entry in the 
book of dishonour of a bill of exchange made at the time of 
the dishonour in the usual course of business by the notary’s 
clerk who presented the bill may be given in evidence in an 
action on the bill wpon proof of the death of the clerk. The 
presentment for payment is made by the notary after refusal 
to the holder in the same manner, and with a view to the same 
ends as the presentment for acceptance. Sometimes, after the 
bill has been protested for non-acceptance or non-payment, some 
stranger to the bill or some one indicated in it to do so 
in ease of need, comes forward to accept or pay the bill 
for the honour either of the drawer or of any of the endorsers, 
and the question has been suggested whether he should do so 
after the bill has been noted, and before the protest has been 
extended, or after that has been done. 

On the 7th August, 1849, Jean Petcheniff, at Odessa; drew 
a bill of exchange upon Wieler, in London, for £260, payable 
at three months’ date to the order of Messrs. Buba Fréres, 
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Wieler accepted the bill, and Buba Fréres endorsed it to Fratelli 
Buba, of Moscow, who endorsed it to Giles Leader, who endorsed 
it to the London and Westminster Bank, by whom it was pre- 
sented at maturity on the 10th December, 1849, for payment. 
That payment was refused, and the bill was protested for non- 
payment on the said 10th December. On the 11th December 
Geralopulo appeared before a notary public, and declared that 
he would pay the bill under protest for the honour of Signori 
Fratelli Buba, the second endorsers. He paid accordingly, and 
having forwarded the protest by post on the same day to Messrs. 
Fratelli Buba, Moscow, he subsequently sued Wieler for the 
amount. Wieler pleaded that the bill was not duly protested for 
non-payment in manner and form as alleged, that Geralopulo did 
not pay the bill supra protest, and that he had had no notice 
of such protest for non-payment. The protest and kindred 
documents being out of the jurisdiction of the court, Geralopulo 
proposed to give secondary evidence of their contents from the 
notary’s books. But this was objected to by Wieler. Gera- 
lopulo further produced duplicate protests which had been 
drawn up respectively by the notary in March and April, after 
commencement of the action, from the entries made in the book 
at the time the transactions occurred, but Wieler insisted that 
though under ordinary circumstances the formal instrument of 
protest may be drawn up or extended at any time before action, 
or possibly before trial, at all events, that could not be done in 
the case of a payment supra protest for the honour of an indorser, 
the rights of third persons then intervening, but that-in such 
case the protest must be regularly extended before the payment 
for honour is made. It was, however, decided that the bill, 
having been duly protested and the declaration that the payment 
was made for honour duly made before notaries, and these facts 
having been recorded in the usual way in the notarial register 
before payment, the duplicates produced at the trial were 
originals and equivalent in all respects to the duplicates which 
were sent to Moscow, and that it was not necessary to prove 
the contents of the last-mentioned duplicates by the notary. 
This is, indeed, one of the many cases where the legal value of 
the noting and protesting was tested by the courts. 

The Bill to consolidate and codify the law relating to bills of 
exchange and promissory notes introduced in the House of 
Commons in 1881 by Sir John Lubbock and others in accord 
with the Institute of Bankers, contains the following sections as 
regards noting and protesting. Where an inland bill has been 
dishonoured, i¢ may, if the holder think fit, be noted for non- 





464 The Gilbart Lectures on Banking. 


acceptance or non-payment, as the case may be. Where a 
foreign bill has been dishonoured by non-acceptance, it must be 
duly protested for non-acceptance, and where a foreign bill 
which has been previously dishonoured by non-acceptance is 
dishonoured by non-payment, it must be duly protested for non- 
payment. If it be not so protested, the drawer and endorsers 
shall be discharged. A bill which has been protested for non- . 
acceptance may be subsequently protested for non-payment. A 
dishonoured bill must be noted or protested on the day of its 
dishonour, Where the acceptor of a bill has committed an act 
of bankruptcy before it matures, the holder may cause the bill 
to be protested for better security against the drawer and 
endorsers. A bill must be protested at the place where it is 
dishonoured. Provided that when a bill is presented through 
the post-office and returned by post dishonoured, it may be 
protested at the place to which it is returned and on the day of 
its return. When.a bill drawn payable at the place of business 
or residence of some person, other than the drawee, has been 
dishonoured by non-acceptance, it must be protested for non- 
payment at the place where it is expressed to be payable, and 
no further presentment for payment to or demand on the 
drawee shall be necessary. When a bill has been lost or 
destroyed, protest may be made on a copy thereof. A protest 
nust contain a literal transcript of the bill and must be signed 
and sealed by the notary making it, and must specify the person 
at whose request and the parties against whom the bill is pro- 
tested, the date of protest, the cause or reason for protesting 
the bill, the demand made and the answer given, if any, or the 
fact that the drawee or acceptor cannot be found. 

It would be out of place for me here to offer any criticism 
on the important Bill once more presented to the House of 
Commons under influential auspices. I am glad, that a bond 
Jide attempt is thus made to codify the commercial law of the 
United Kingdom. My first début in public life was as an 
advocate of such a code. It is now just thirty years since I 
delivered a lecture on the subject, and suggested substan- — 
tially the very method now pursued as regards this Bill: 
for every branch of commercial law, and the great conference 
held in London in 1853 at the Law Amendment Society, 
under the presidency of the great law reformer, Lord 
Brougham, and the Earl of Harrowby, came to resolutions in 
favour of the codification of the commercial law of the United 
Kingdom. and commended the subject for the earnest attention 
of Her Majesty’s Government. But alas, a Royal Commission 
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to ascertain how far was it possible to assimilate the mercantile 
laws of the United Kingdom was all that could be got, and 
though two Acts of Parliament were passed removing some 
differences in the laws of England, Scotland and Ireland, 
that came far short of the object I had contemplated and sub- 
mitted. 
Without attempting to review the merits of the Bill on bills 
of exchange, I may be permitted to say, first, that it is exceed- 
ingly difficult, if not impossible, to foresee every possible 
contingency in commercial practice, and that therefore, however 
complete the Bill may be, it is sure to leave out many principles 
and modifications of principles, almost certain, sooner or later, 
to need to be legally ascertained and established. Second, that 
the principle of the Bill of consolidation and codification of the 
law is open to objection, that while one part consists of what is 
really law, the other embraces what is scarccly law, but simple 
statements of legal principles. And, thirdly, that I am not 
quite satisfied that the legislature can deal with the law on bills 
of exchange in this manner, without regard to the law on other 
kindred subjects; the different branches of commerciul law 
having, of necessity, close mutual relation. It is easy to 
show how difficult is it for legislation of any kind to foresee 
every possible event: The Bill says a bill must be protested 
at the place where it is dishonoured. Let a bill be made 
payable by a party at the place which was his domicile at the 
time, and he afterwards changes domicile, should the 
protest be made at the place indicated, or at his new 
domicile? ‘Where would you consider the bill dishonoured ? 
Let a bill be made payable at the house of a third party, and the 
third party changes house, must you follow the house or the 
erson? Leta bill be drawn to a house at Bristol, payable in 
ondon, must the protest be made in Bristol or in London? 
Suppose the bill is so drawn that it is impossible to find out 
where precisely the funds are likely to be, what is the holder to 
do? Bune of these questions may be answered in a moment ; 
but a thousand points daily occur in practice which seem 
different from every point previously decided, and if you make 
ever so complete a code of rules, it is sure to be imperfect in 
something or other at no great distance of time. In dealing 
with such an instrument as a bill of exchange, it is necessary 
to remember that it is essentially an international instrument, 
and that each party in the same enters into the contract in 
accordance with the law of the country where the contract is 
made. A bill drawn in Russia and endorsed to parties in France, 
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Germany, Italy, or England, is for all intent and purposes, 
in so far as each party is concerned, a Russian, French, German, 
an Italian, or an English bill. Many are consequently the 
points of conflict of law arising on the subject. Suppose a bill 
or any other instrument is executed and recorded before a 
notary public in a country where by law a copy of the instru- 
ment certified by him is sufficient to establish its existence and 
genuineness, would that certificate be admissible in the courts 
of law in England to establish the same fact? Is it not right 
to say that an act executed before a nctary in any place, if duly 
executed according to the law of that place, and valid there as 
a notarial act, is held of the same obligation and validity in 
every other place? The notary public is a kind of international 
officer, to whose acts all civilized states give credit ; but questions 
of conflict of law arise often independently of the notary, and 
are of a most perplexing character, whoever may be the authority 
concerned, whether courts or officers. 

I scarcely need to say that notaries owe to the honourable 
functions which they have to perform, the most scrupulous 
probity. There seems to bea kind of halo connected with a 
public officer of such antiquity, recognized and honoured almost 
in all countries, intimately associated with ecclesiastical law 
‘and with ceremonies of a sacred character, and yet immediatel 
interested in one of the most modern and most advancing of all 
the branches of the mercantile professions, viz., Banking. Surely 
it behoves no other public officer more than the notary to act 
on the principle of the motto which distinguishes this college, 
and which in a manner guides and controls all the studies in 
this school of learning— 


SANCTE ET SAPIENTER. 


Sancte, high morals, combined with sapienter, intelligence; 
knowledge, and culture. 

Sancte, a tenacious grasp of principle, with sapienter, an un- 
bounded love for scientific progress, 

Sancte, due respect for the past, with sapienter, a true aspiration 
towards the ever-improving, ever-advancing future—thefuture 
of commerce, and banking—the future of the human family. 
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AUSTRALASIAN BANKING IN 1881. 


THE summary of the returns of all the Australasian banks for the 
quarter ending 3ist December last having been furnished, the 
Australasian Banking Record in its leader for March comments upon the 
remarkable expansion which is shown by the figures thus brought 
tozether—“ The figures year by year assume vaster proportions, and 
the day is not far distant when we shall, in these columns, chronicle 


the banking assets of the Australasian colonies at one hundred 
millions sterling.” 


SUMMARY OF BANK RETURNS OF VICTORIA, NEW SOUTH WALES, NEW ZEALAND, 
SOUTH AUSTRALIA, QUEENSLAND, TASMANIA, AND WESTERN AUSTRALIA. 


Compiled from the Sworn Averages for the Quarter ended 31st December, 1881. 


























LIABILITIES. 
Notes in circula-| Bills in circula- 
- 4 7 ~ |Balances due t 
— HO eet ae [A interest S| other Banks. » 
& £ £ 
Victoria ., 00005 eaeeeh 1,359,495 60,197 330,414 
New South Wales Kenney oe ee 1,539,250 ° 61,722 495,327 
New Zealand .........005 917,601 62,318 39,064 
South Australia .......0.008 525,264 15,427 72,347 
a 405,756 12,308 $41,136 
SEGMRIE osc cacoed ates oe 139,458 4,924 11,270 
Western Australia. eye bees ye 22,505 1,080 14,435 
GIS: viva cctnaeseee se 4,909,329 207,976 1,303,993 
Deposits Deposits Total Total 
— meresenie peering, me) aeponite, | Fatuiisn 
fied F £ £ £ 
Victorian .ecccccececceevece | 7,425,355 | 13,726,553 | 21,151,909 | 22,902,016 
New South Wales ......++++ | 8,377,582 | 11,930,433 | 20,308,015 | 22,394,316 
New Zealand .......+e0++e6 | 4,111,285 | 4,782,619 | 8,893,854} 9,912,840 
South Australia .......e+0++ | 2,148,254 | 2,799,300] 4,942,554| 5,655,593 
Queensland .....eeeseeeeee0e | 1,907,482 | 2,781,364] 4,688,846 | 5,448,047 
Tasmania...... deseeres ~- -- $2,600,110| 2,755,765 
Western Australia... ‘Fe casbes 148,717 223,963 372,680 410,702 
Totals .......se0eceeeee (24,118,625 | 36,244,232 | 62,957,968 69,379,279 























* New Zealand.—This includes £588,330 government deposits. 
+ Tasmania.—In this colony’s banks returns deposits bearing interest are not 
distinguished from those not bearing interest. 





Australasian Banking in 1881. 


ASSETS. 





Coined gold Gold and 
and silver silver Landed 

| and in bullion property. 
other metals. or bars. 





£ £ £ 

Victorian wevecccccrcessvccs 2,695,473 313,017 901,253 
New South Wales .......+6 3,373,416 93,399 610,534 
New Zealand ...csccesccoees 1,753,605 183,263 355,682 
South Australia ....,...+00 1,042,933 8,559 312,366 
Queensland ee eeereeeeseenee | 952,028 89,249 212,253 
piece newt a 616,514 — 44,662 

Western Australia........+5 | 118,814 -- 13,149 








Totals c.cccccccceesses | 10,452,783 687,487 2,449,899 














| 
| Notes and Balances 
bills due from: \o" oes due Total 


he amount of 
of other 
other Banks.| Banks. Banks.* assets. 








£ Fi 


£ £ 
Victoria - | 144,084 336,610 |+22,783,437| 27,173,827 
New South Wales .......... 83,668 | 2,773,868 |{ 20,935,595) 27,870,483 
DTM Secscccecsceee 39,751 47,760 |§13,287,420) 15,667,484 
South Australia eae AA 59,056 195,169 | 6,796,687| 8,414,743 
ae ee 9,872 540,132 |**5,252,645) 7,058,152 
Tasmania... -- 308,921 tt1,798,098 2,716,024 
+ 


Western Australia.......... 1,521 13,482 |ff 486,728) 633,695 





UES: canines t shawene 337,902 | 4,215,942 | 71,340,610] 89,534,438 




















* Including notes, bills of exchange, and all stock and funded debts of every 
description, except notes, bills, and balances due to the banks from other. banks. 

t Victoria.—Government securities(if any) held by the banks are not separately 
distinguished in their returns. 

t New South Wales.—This includes £1,842,756 government securities. 

§ New Zealand.—This includes £80,000 government securities; notes and 
bills discounted, £4,116,861 ; debts due to the banks. exclusive of debts abandoned 
as bad, £8,604,906; securities not included under other heads £425,653. 

{ South Australia. —This includes £55,000 government securities. 

** Queensland.—This includes £8,217 government securities. 
tt Tasmania.—This includes £158,515 government securities. 
$} Western Australia.—This includes £5,200 government securities. | 
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Panking and Commercial Lav. 


(In the Court of Appeal at Westminster, on April 28th, before the MasTER 
of the Rotts and Loxps Justices Brerr and Corton.) 


SUFFELL V. THE BANK OF ENGLAND. 


The arguments in this case concluded. The question was raised whether 
the defendants could refuse to pay on some bank-notes, issued by them, and 
which had come into the hands of the plaintiff as a bond fide purchaser 
of them for value without notice, upon the ground that one of the figures 
in the numbers of the notes had been altered, no doubt fraudulently, and 
for the purpose, if possible, of preventing the notes from being traced. 
Other notes were procured from bankers in London, by a forged chequo; 
these notes were changed at the Bank of England for the notes sued upon 
in this action, which notes were bought by the plaintiff,a money-changer 
at Brussels, in the ordinary way of his business; and on them he sued the 
Bank of England, who had refused payment, The determination of the 
action depended upon the question whether the notes had been altered in 
a material particular. The Lord Chief Justice, before whom (the jury 
having been discharged) the action was tried, gave judgment in favour of 
the plaintiff. The defendants appealed. 

The Master of the Rolls, in giving judgment, allowing the appeal, said 
that it was an important case, and raised the question as to what was the 
effect of an alteration of the number of a bank-note as regards the liability 
of the Bank of England to pay that note to an innocent holder for value. 
The question depended upon the general law and upon the construction of 
bank-notes, The attention of the Lord Chief Justice had not been directed 
to the distinction between bank-notes aud ordinary promissory notes, if it 
has been his decision would probably not have been to the same effect. 
Again. a large number of cases had been cited in the Court below, which, 
though binding on that Court, were not binding on the Court of Appeal ; 
and therefore in differing from the decision of the Lord Chief Justice this 
Court was at liberty to do so by reason of that distinction. The general 
law as laid down in “ Pigot’s Case” (11 ‘‘ Coke’s Reports”’), in the time 
of James I., was ihat an alteration in a material particular of an instru- 
ment under seal rendered it void. Then the case of Master v. Miller (4 
“Term Reports,’’ 320) held that that rule of law applied to written instru- 
ments not under seal, That case was affirmed on appeal (2 “Hen. 
Blackstone,’ 140) and the result was that the law was now settled, and 
applied to all instruments in writing. The only question, therefore, was 
whether the alteration in this case wasmaterial so as to avoid the instrument. 
It had been alleged by the defendants that by a series of decisions the 
meaning of the words “material alteration’? had been defined and 
restricted. Wherever an alteration had been made in a contract, to be a 
material alteration within the rule it. must be an alteration affecting the 
contract; and wherever an alteration had been made in an instrument in 
which no contract was contained, then that alteration to be material must 
affect the rights of parties under that instrument. There were two questions 
to be considered—first, were those limitations reasonable and to be adopted ; 
secondly, if adopted, should the rule be limited to mercantile cases, and 
should it be extended or not to other cases ? It was not necessary to decide 
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now whether those cases were rightly decided which limited the materiality 
of alterations in a contract to alterations that effect the contract itself. A 
bank-note was not an ordinary contract to pay, it was simply and merely a 
promissory note in form, it was part of the currency of the country, it was 
legal tender, it was an instrument on which any holder had a right to demand 
payment, it was protected against mutilation or alteration, and its pre- 
servation was certainly a matter of the utmost importance. The usage of 
putting numbers on notes dated from a very long period, and was a custom 
well known. The statute 7 and 8 Vict., cap. 32,8. 4, gave the right to 
demand notes in exchange for gold bullion; it also enabled persons who 
received notes to trace them by reference to their numbers, and led to the 
detection of crime if the notes were stolen. The utility of the numbers 
did not stop there. It enabled the Bank to know the extent of its issue 
and the amount of its liability. Knowing the use made of the numbers, 
and knowing the mode in which the custom of numbering notes was 
utilised by the Bank no one could say that a number was not a material 
part of a note, and that the alteration of a number was not a material 
alteration. The authorities cited in the Court below related chiefly to 
ordinary mercantile instruments, and the considerations which enabled 
Judges to decide in the case where an alteration was made in a bill of 
exchange did not enable them to decide what was a material alteration in 
the case of a bank-note. This was clearly a case within the general law ; 
there was no authority binding on this Court to limit the meaning of 
“ material alteration” so as to exclude the case from the general law. This 
decision would be productive of hardship to the plaintiff, but nevertheless 
the defendants ought to succeed.—Lords Justices Brett and Cotton de- 
livered judgments in which they arrived at the same result. 





In the Cow't of Appeal at Lincoln’s-inn, on May 10th, before the Master 
oF THE Rotts and Lorp Justices Linpiey and HoiKker. 


THE NEW LONDON AND BRAZILIAN BANK (LIMITED) Vv. BROCKLEBANK. 


This appeal from Vice-Chancellor Bacon raised a question of great 
importance in reference to investments by trustees of trust-money in 
shares of limited companies. The facts wero as follows:—In February, 
1878, Messrs. Brocklebank and Mee, as trustees of a marriage settlement, 
invested a portion of the trust funds in the purchase of shares in the 
New London Banking Company, by the articles of association of which 
it was provided that the Company should have “a first and paramount 
lien and charge, available at law and in equity, upon all the shares of 
apy shareholder for all moneys owing to the company from him alone 
or jointly with any other person, and when a share is held by more 
persons than one, the company shall have a like lien and charge thereon 
in respect of all moneys so owing to them from all or any of the holders 
thereof alone or jointly with any other person, and in any case whether 
such moneys shall be payable or not.” The investment of the trust 
funds in shares of a limited company was authorised by the terms of 
the settlement. Mee, one of the trustees, was a partner in a firm carrying 
on business as merchants at Bahia and London, and in June, 1879, the 
firm went into liquidation, being then indebted to the bank for about 
£4,000 in respect of dishonoured acceptances. Vice-Chancellor Bacon 
having held that the bank were entitled, in respect of the debt due from 
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the firm, to a lien upon the shares, which were purchased subject to 
the conditions and provisions of the articles, paramount to any claim by 
the cestui que trust under the settlement, the trustees had appealed from 
this decision. Mr. H. Burton Buckley, in support of the appeal, con- 
tended that the company’s claim under the articles of association, to a 
lien on the shares in respect of Mee’s partnership debt must be post- 
poned to the equitable right of the cestwi que trust, which, from being in 
existence when the shares were purchased, was entitled to precedence, and 
would override any equitable right claimed by the company, when the 
debt of the trustee subsequently arose. By attaching the shares, which 
were purchascd with trust-money, and held in trust for the persons bene- 
ficially entitled, to answer the debt of the trustee, the court would sweep 
away the whole of the trust property for the purpose of paying an ordinary 
trade debt in the liquidation of the estate of a partnership in which one 
of the trustees happened to be a partner. A decision to that effect would 
haye most important and wide-reaching effects, especially as to invest- 
ments of trust-money in shares of companies. The Master of the Rolls: 
It must not be assumed that because a trustee has power to invest the 
trust property in the shares of any company that an investment 
in the shares of a company which contains in its articles a provision 
of this kind would necessarily be authorised. Mr. Marten, Q.C., 
and Mr. J. Beaumont for the plaintiffs, the banking company, were not 
called upon. The Master of the Rolls said that it was perfectly plain that 
by the articles of association the company had a paramount lien or charge 
on the shares for any debt, either joint or separate, due to them from any 
shareholder. One of the trustees in whose name the shares were registered 
was indebted to the bank as member of a partnership firm. This was 
exactly and clearly within the terms of the articles. It was the contract 
under which the trustee acquired the shares, and by that contract he was 
bound. But it was said that when he bought the shares he was a trustee 
for others, and bought them with trust money, and that debts of the com- 
pany arising subsequently to the purchase of the shares must be postponed 
to the prior equitable right of the cestui que trust. The answer to that 
was that the charge of the bank by virtue of the articles of association 
was prior and took effect when the shares were transferred into the names 
of the trustees. It was one of the terms on which registration were made, 
it being stipulated by the company as a condition precedent that if per- 
sons taking shares should owe the company any money, the company were 
to have a charge on the shares registered in the names of snch persons for 
the amount of the debt. That alone was conclusive. Independently of 
time, the charge of the company from its nature must be prior. The trustee 
bought the shares on the terms of this liability to a charge in favour of 
the company. Could then the cestui que trust take the benefit of the 
purchase without complying with the terms of the contract? In his 
lordship’s opinion the judgment of Vice-Chancellor Bacon was right, and 
the appeal must be dismissed with costs. Lord Justice Lindley was of the 
same opinion. He failed to see on what ground the equitable owner of 
the shares could claim the benefit of the investment and repudiate the 
terms on which the shares were held. Lord Justice Holker gave judgment 
to the same effect. 
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INSTITUTE OF BANKERS IN SCOTLAND. 
Examination Papers, 20TH APRIL, 1882, 


CANDIDATES FOR HONOURS. 
I.—Mopern LANGUAGES, 


1, Translate into English either or both of the following passages :— 


J. J. Rousseau n’est pas, comme Montesquieu, un écrivain nourri 
d’études profondes, élevé & l’école des penseurs de l’antiquité et des 
temps modernes ; ce n’est pas, comme Voltaire, un esprit facile qui 
recoit toutes les impressions de son époque, et qui dirige ses con- 
temporains en disant tout haut ce qu’ils sentent et ce qu’ils veulent ; 
il ne connait presque rien de ce qu’on a écrit avant lui, et c’est en 
paraissant contredire son siécle qu’il le dominera. Fils d’un hor- 
loger, Rousseau eut une éducation fort négligée et ne lut guére 
d’abord que quelques romans et les Viesde Plutarque. Sa jeunesse 
se passa dans la misére et en dehors de la société. Tour 4 tour 
clere de greffier, apprenti graveur, laquais, séminariste, pauvre 
musicien, truchement d’un moine quéteur, copiste, secrétaire, et 
enfin commis de caisse chez le fermier général Dupin, il se vit plus 
d’une fois sans asile et sans pain, Forcé de travailler pour se pro- 
curer le nécesgaire, il avait peu de temps & donner aux lettres, I1 
les aimait cependant avec ardeur, et son premier ouvrage, qui semble 
le proscrire, est moins dirigé contre les lettres elles-mémes que contre 
Vesprit général du XVIII¢ siécle, 


Gin Pbilofoph ging eines Tages inber Feld. Unterweges begegnete ihm 
cin Fubrmann, der auf einer fleinigen Strafe feine Pferde itber die 
Gebihr gum Laufen antrieb. 

, Kann ich, fragte er im Borbeijagen, nod) vor Wbend zur Stadt 
fommen ? “ 

Der Philofoph antwortete, ,, Wenn ihr langfam fabret.’ 

7 Dee Menfely ift wohl nicht geftheidt,’ nachte der Fubrmann, und 
trieb feine Bferde nur noch mebr an. 

Gegen Whend fam der Philofoph auf vemfelben Wege gurisck und traf 
nenfelben Fubrmann auf der Strafe an, und gwar in groper Berlegenheit. 
Von dem Fagen auf dem fteinigen Boden war ihm ein Mad gebroden, 
er fonnte alfo mit feinem Wagen nicht yon der Stelle und muftn fic) 
Lequemen, die Nacht unter freiem Himmel zuzubringen. 

Sage” ich’s euch nicht,’ fprach der PBHilofoph, ,, dap ihr Tangfam fahren 
mispint, wenn ihr nod) zur Stadt wolltet.’ 


2. Translate into French or German the following passage :— 


That man, I think, has a liberal education, who has been so trained in 
his youth that his body is the ready servant of his will, and does 
with ease and pleasure all the work that, as a mechanism, it is 
capable of; whose intellect is a clear, cold, logic engine, with all its 
parts of equal strength, and in smooth working order; ready, like 
a steam-engine, to be turned to any kind of work; whose mind is 
stored with a knowledge of the great and fundamental truths of 
nature, and of the laws of her operations; one who, no stunted 
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ascetic, is full of life and fire, but whose passions are tamed by a 
vigorous will, the servant of a tender conscience, who has learned 
to love all beauty, whether of Nature or of-Art, to hate all vileness, 
and to respect others as himself, 


II. British Arstory. 


1. In whose reign was Ireland first invaded by the English ? 

2. What event is known as the Plantation of Ulster ? 

3. Give a short acoount of Monmouth’s rebellion in 1685. 

4, What do you know about Sir Robert Walpole ? 

5. What do you know about the rise of Methodism in England ? 

6. What were the chief restrictions imposed by the Corn Laws and the 
Navigation Laws; and when were these laws repealed ? 


IlJ.—Britiso CoNstituTIoON AND GOVERNMENT. 


1, What are the two statutes which are considered to form the basis of 
our present constitutional liberties ? 

2. What do they respectively secure for the people ? 

3. What is the effect of the suspension of the “‘ Habeas Corpus Act?” 
and state when it was last suspended. 

4, To whom was the Petition of Right presented? State shortly the 
causes of its being drawn up, and the remedies asked for, and if the same 
were agreed to. 

5. Is there any power possessed by the House of Commons which is 
not possessed by the House of Lords? and if so, has it any controllin 
— over the Sovereign in the exercise of the executive power, an 

ow 


IV.—EneuisoH LITERATURE. 


1. Who is the author of “ Piers Ploughman” ? and what is the design 
of the work ? 

2. Give a short account of the plot of any one of the novels of Sir 
Walter Scott. 

3. The Christian faith has been attacked by literary men at various 
times: What is the special character of the attack conducted against it in 
our own time ? 

4, Name as many historians as you can who have written the history 
of their own times. 

5. State what you know of any four of the following authors: Edmund 
Spenser, John Dryden, Geoffrey of Monmouth, Sir Philip Sydney, Sir 
Walter Raleigh, David Hume, Dr. Samuel Johnson, Ben Jonson, John 
Locke, Sir William Haunilton. 


V.—OvurtTLines oF GENERAL History, 


1, What do you know of the history of Carthage ? 

2. Give a short account of the first Council of Nicsea. 

3. By whom was the Edict of Nantes published, and what were its pro- 
visions? When was it revoked, and what were the consequences, 
immediate and subsequent, to France ? 

4. What do you know of the Belgian revolution of 1830, and how do 
you account for a constitution so liberal having been established in a 
country so eminently Roman Catholic ? 
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CANDIDATES FOR ADMISSION TO MEMBERSHIP. 
I.—Princrptes oF Pontrican Economy. 


1. Upon what branch of the cost of production do the profits of capital 
mainly depend ? 

2. The rate of interest may be very different in two different countries, 
the credit of these countries being equally good—England and America, 
for example—give reasons for the difference. 

8. Give what you consider a good illustration of ‘credit’ as a power in 
political economy. 

4, What are the methods of working and the sources of profit, of these 
new institutions, the Cheque Bank and the Money Order Bank ? 

5. Do the telegraphic and the telephonic systems enter into the sphere 
of politicaleconomy? State shortly your reasons for your ‘ yes’ or ‘ no.’ 


II.—Strocxs anp Stock ExcHanage TRANSACTIONS. 


1, What are the public funds of Great Britain? How are the stocks 
transferred? When are the dividends due, and how are they drawn? 

2. State what you know of the stocks of the Indian Government, and 
of the methods of transfer and collectién of dividends. 

3. What limitation is there in the practice of the transfer office of the 
Bank of England in the recognition of trusts,and in regard to the number 
of persons who may be entered as joint owners of stock ? 

4, What special statutory provision must be attended to in contracts for 
sale and purchase of stocks and shares of joint stock banks, 


III.—History anp Prinoreres oF BaNKING AND CURRENCY. 


1. Give a short account of the crisis of 1866, stating the causes which 
led to it. 

2. What governs the rate of discount ? 

3. Assume that you know three banks such as the following—(1) A 
metropolitan without branches. (2) A metropolitan and provincial with 
mauy branches. (3) One with a few branches in a purely manufacturing 
district. Suppose each bank to have 


‘Capital paid up... oes «» 1,000,000 0 0 

(Callable reserve liability £4,000,006) 
Rest eos pee os oe 600,000 0 0 
Deposits ... eee ons we 10,000,000 0 0 
Total woe ew» £11,500,000 0 0 








State in the case of each bank separately the manner in which the total 
may be employed according to sound principles, and comment specially 
upon the amount and form of the reserve of each. 

4, What is bimetallism? State shortly the usual arguments advanced 
for and against, and give your own opinion on the subject, 

5. When may a currency be considered to be most perfect and in the 
most desirable form. 

6. Give briefly the history of the City of Glasgow Bank. State the prin- 
ciples of banking which were violated in its management, and show how 
the violation of these led to its ruin. : 

7. What in your opinion are the excellencies and the defects in the 
system of Scottish banking. 
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IV.—TuHeEory AND Practice oF THE ForREIGN ExcHANGES. 


1. Name as many as you can of the causes affecting the exchanges. 

2. Explain why it is that London is used as a place of settlement for a 
large proportion of transactions between foreign countries, and give an 
illustration of the practice. 

3. For claims due to China by England, bills of a certain class or 
character are used, but for claims due by England to the Continent of 
Europe generally, settlement is effected by a different class or character of 
bills —describe the two. classes of bills, and explain how it comes to pass 
that they are respectively used in these two cases. 

4, Describe what is meant by the “ specie point.” 


V.—Princietes oF Scots LAw AND CoNVEYANCING, 


1, What is the presumption of the law of Scotland in regard to move- 
ables in the possession of any one ? 

2. Define corporeal moveables and incorporeal moveables, and state how 
a security can be constituted in each case. 

3. Discern between testate and intestate succession ; and give a general 
outline of the process of administering the estate of the deceased in both 
events. 

4. What amount can be recovered by a bank which holds a cash credit 
bond for £500— secured over heritable property, realising, on sale, £1,000 
ae : os kept under the bond being overdrawn £100 beyond the 
credit 

5. A customer has £100 at his credit with a bank. An arrestment, in 
common form, is lodged against him for £80, the amount of his debt to 
the arrester. The debtor’s cheque for £20 is presented to the bank? Is 
the bank in safety to pay or not? Explain why or why nct. 


VI.—Practicat BANKING. 


1.—Correspondence. 


Write an application for a cash credit to the extent of £1,000 on per- 
sonal security, and report thereon. 

A Cautioner proposed for an advance being under age, and the other 
Cautioner having only a life interest worth £2,500 a year, write, as from 
the bank, showing how the proposal should be dealt with, and explaining 
the reasons. 

A bill drawn on A B by C, D and E as trustees of F, is dishonoured. 
Draft letter of advice of non-payment, and state to whom it should bo 
addressed. 

Write a letter suggesting the opening of a branch bank in a country 
town, and applying for the agency, explaining the position and qualifica- 
tions of the applicant, and the circumstances of the place as offering in- 
ducements for the bank favourably considering the proposal. 


2.—Branch Supervision. 
State some essential qualifications of an Inspector. 
State the most efficient means of testing the accuracy of the cash book 
and the cash, on the occasion of an inspection. 
What would be the best arrangement of apportioning the duties of a 
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branch where, say, three clerks are employed, so as to provide the most 
efficient check upon the cash transactions. 

State the routine in inspecting a branch, and to what departments of 
its business special attention should be paid. 


3.—Advances. 


In the case of advance, e.g., on iron warrants, state, generally, what 
steps are necessary to ensure a valid security being got. 

When a bill at 1 d/d is held as the security for an advance, for what 
period can it be relied upon as valid ? 

Ona cash credit secured by three personal obligants, two deaths of sureties 
occur without the knowledge of the bank. Three years after the death of the 
second surety the credit is called up, when the remaining surety disputes 
his liability. What are the bank’s rights, in the present state of the law, 
both as against the surviving surety and the representatives of the sureties 
deceased ? 

In tho case of a cash credit bond for £500 signed by four obligants, 
one of them added to his name the words, ‘ only liable for £200. Would 
the deed be a valid one ? 

State some reasons as to the expediency, or otherwise, of advancing on 
mill property and machinery. 

A cash credit per £1,000, Dr. £990 is called up for payment. Interest 
due amounts to £50. Should the interest be debited to the account before 
the demand for payment is made ? 

One of three obligants in a past due bill asks two months delay, to 
which the bank agrees by letter. What would be the effect of this upon 
the liability of the other obligants ? 


VII.—Law or Banxruvprcy. 


1. Describe the difference between an insolvent and a bankrupt. 

2. What is a preference, and how can it be annulled, and within what 
time ? 

3. Give an outline of sequestration (mercantile) in theory and practice. 

4. In what circumstances is a trust deed preferable to sequestration 
for the speedy and inexpensive realisation and division of the estate of a 
debtor ? 


VITL—Mercantite Law. 


1. Define a bill of lading. 
2. What is stoppage in transitu? and how does its action affect the 
holder-fot-value of a bill of lading ? 
3. If a banker advance, say £1,000, on the faith of a delivery order 
for 1,000 quarters of oats, how should he act so as to perfect his security ? 
4. Define the liability of a partner in a company registered — 
(1.) With unlimited liability ; 
(2.) With liability limited by shares ; 
(3.) With liability limited by guarantee. 
5. Oan the uncalled capital of a company, limited, be assigned legally 
in security of a cash credit? Explain why, or why not. 


IX,.--Law or Bitts, Cuzques, AND ReEcEIPrs. 


1, Specify the essentials of a bill. 
2. Write a copy of a bill. 
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(1.) Duly accepted by the drawee : 
@) Duly accepted per procuration of the drawee: 
and explain the reasons for the difference, if any. 
3. What advantages has a pro. note for money borrowed as contrasted 
with a personal bond ? 
4. A B drew a cheque on his banker for £100, payable te C D or order. 
C D endorsed it to E F, who kept the cheque for fourteen days, at the 
expiry of which time both the drawer and the banker failed. Ii F, after 
applying dividends from both estates, experienced a loss of £40. What 
pio s has he on C D ? and explain the reason. 
5. Explain generally the meaning of a judicial consignment, and say 
under what circumstances a bank may safely pay the amount on a certified 
copy interlocutor, 


CANDIDATES FOR ADMISSION AS ASSOCIATES. 


I.—ARITHMETIC. 


1, Find the rent of 3953 acres at £4. 17s. Gd. an acre. If the landlord 
allows an abatement of 20 por cent., what does the tenant pay ? 
2. A thaler is equal to 3s., 25 thalers to 95 francs, and 61 francs to "25 
guiden. How many gulden are therein £5? | 
602 4,139 12,332 45,739 
3. Reduce to mixed numbers —- —— 
11’ 15’ 1,111’ 60” 








3 4 
4. Divide — into two parts, so that one is greater than the other by — 
5 13 


5. Find the value in shillings and pence of £0°97,216. 

6, Extract the square root of 13 to four places of decimals. 

7. Divide 90 into two parts, so that if half the greater be added to double 
the less, the result is 90. 


II.—ALGEBRA, 


1, Find the cube of Ya—yb. 

2. If aw=by, and x«+y=c, find the value of » and y, 

3. Find a number which, if it be divided into either two or three equal 
parts, the continued product of the parts shall be the same. 

4. A banker pays a customer a sum S in ¢ pieces of money. Had he 
paid him in gold he would have got a pieces, and had he paid him in 
silver, he would have got b pieces. How many of each did he get? 

* §. What is the number from nth part of which if a be taken, a times 
the remainder is equal to b. 


III.—Geroarapry. 


1. Name the counties t t which the main line of the L. and N. 
Western and Caledonian Rail passes between London and Edinburgh. 

2. Name ten of the principal seaports of the United Kingdom, as nearly 
as you can in the order of their importance. 

3. What are the names of the Australian and New Zealand Colonies, 
and of the chief towns in each colony ? 

a Trace the course of the Rhine, and name the chief towns on its 
banks. 

5. Name the States of the American Union east of the Mississippi. 
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6. What and where are the following? Astrachan, Bizarta, Denver, 
Fiume, Hejaz, Janina, Kioto, Merve, Pindus, Soudan, Tuticorin, 
Winnipeg, 

IV.—Ene.isp Compositions. 


1, Can you improve upon the following?—“The man came here this 
morning again who owns the short stick.”’ 

2. Compose a sentence illustrating the difference between the meaning 
of the words “ here” and “hither ;” and another sentence giving a similar 
illustration in regard to the words “ whence ” and * whither.”’ 

3. There are two ways of putting the following sentence right; give 
them both :—‘‘ A quarrel has arisen between these two men, and it is im- 
possible to get it reconciled.” 

4, Put the following into good prose :— 


‘When famed Cecilia on the organ play’d, 

And fill’d with moving sounds the tuneful frame; 
Drawn by the charm to hear the sacred maid, 

From heaven, ’tis said, a listening angel came.’ 


-5. Give a short description of some accident, 


V.—Boox-Krerine aNp Bank Books. 


1, State the relation betwixt the accounts, ‘‘deposit accounts’? and 
*< credit accounts”’ in the general ledger, and the accounts in the deposit 
account and credit account ledgers. 

2. Explain why the interest for one day on the sum of the gross decimal 
on an account at the end of the year exactly represents the interest on 
the account for the year. 

3. Give an example of a weekly return by a branch, shewing the amounts 
of deposits and advances at the branch. 

4. State the principal books required at the head office and branches 
respectively. 

5. In the case of a bill discounted, state the various entries which require 
to be made from the date of discounting to its being paid. 

6. To what account are bills placed when none of the parties to them 
are able to meet them at maturity ? 

7. What is meant by a subsidiary book? Name one, 


VI.—Exouance AND CLEArina House System anp RUteEs. 


1. How often does the exchange of notes anid clearing of cheques take 
place, and how are the balances arising thereon dealt with ? 

2. If the clerks of any one of the banks do not attend the Exchange 
Room at the proper hour, what is the penalty ? 

3. When and how often do settlements take place betwixt the banks, and 
how are these settlements arranged ? 

4. Suppose a cheque on the Bank of Scotland branch at Stockbridge, 
paid into the Commercial Bank’s branch at Southbridge on Tuesday before 
the clearing hour, and dishonoured on presentation—State the course of 
the negotiation, and when notice of the dishonour should be received by 
the party who paid in the cheque. 


ViI.—Nore Crecutation. 
1, With regard to the banks in Scotland who have registere1 under the 
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Limited Liability Acts, state the effect of such registration on their 
circulation of notes. 

2. What change has taken place on the authorised amount of the 
circulation of Scotch banks since 1844, and how has it come about ? 

3. What distinction is there betwixt English banks of issue and Scotch 
banks in regard to the actual amount of their circulation ? 

4. Is the issue of the Bank of England limited in the same way as 
that of the other banks of issue in England, and how are its notes secured ? 


VIII.—Inrerest AND CHARGES. 


1. What are the exemptions from the ordinary charges on cheques on 
bankers in Scotland ? 

2. What is the charge for drafts on demand payable in London against 
credits with London offices ? 

3. And for cheques on provincial banks in England sent to London for 
negotiation through the Clearing House ? 

4, What is charged for a draft on demand for £400 on London, and 
how much for one for £500 ? 

5. What were the different rates of interest allowed on deposit receipts 
during the year 1881? 

6. State what documents are to be cashed by the banks to each other 
free of charge. 

7. How much would be charged on a bill for £200 payable in Berlin at 
3 d/st at “exchange as per endorsement,” 


IX.—History AND PRESENT POSITION OF BANKING 1N ScoTLAND. 


1, An Act was passed called the ** Companies’ Act 1879 ”’—In the interest 
of bey class of persons was it introduced ? and what has, so far, been the 
result 

2. For making secured advances, a system peculiar to Scotland was 
adopted at an early period by the Scotch banks : What was it called? and 
what were its effects ? 

3. In what broad characteristic did the origin of banking in Scotland 
differ from the origin of banking in England i 

4. In the earlier days of Scottish banking a certain kind of issue was 
made by the banks in Scotland which depreciated the value of the paper 
currency, and was afterwards made illegal by Act of Parliament—What 
was that issue? and how did it work so mischievously ? 

5. The Act of 1879 makes special provision for the protection of a 
certain class of creditors of banks—What is that class? and how is the 
protection effected ? 

6. By the failure of the Western and City of Glasgow Banks a large 
amount of unsecured authorised circulation has been dropped—Has the 
legislature done anything to replace it ? 


X.—Banx Negotiation or Brnts anp CHEQueEs. 
1. State what is meant by due negotiation of a bill, and of a promissory 
note. 
2. On presentation of a bill for acceptance is the drawee bound to accept, 
or refuse acceptance, at once? State the reason. 


3. Within what time should notice of dishonour of a bill or pro. note 
be given ? 
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4, On the dishonour of a bill, with, say half a dozen endorsers, what 
should the holder do if he wishes to preserve recourse on all parties to the 
bill ? 

5. Write a legal notice of dishonour of a bill, drawn by A, on and ac- 
opnted OF Ne dated 3 Apl., 1862, @4"™/ date for £100, and endorsed to 
C (holder). 

é A cheque on a bank is presented by an onerous holder—the cheque 
being complete, save the date, which is wanting. Is the bank drawn on 
bound to pay the cheque? State the reason. 

7. A customer who has £100 at his credit draws three cheques, viz., one 
for £120, a second for £40, and a third for £60, which are all presented 
through the Clearing House on the same day. The banker declines to 
allow the account to be overdrawn. Which of the cheques should he 
honour ? Give the reason. 





Reports of Jomt Stockh Banks. 


BANK OF SCOTLAND. 


Report by the court of directors to the proprietors at the annual general meet- 
ing, 4th April, 1882 :— 
ithe directors submit to the proprietors their usual statement of the liabili- 
ties and assets of the bank as at the close of its financial year on the 28th 
February, and report that the net profits of the past year, after payment of all 
expenses, allowing for rebate on bills discounted not yet due, and making full 
provision for bad and doubtful debts, amount to £177,500. 19s. 7d. The last 
annual report exhibited a balance at the credit of the profit and loss account of 
£31,122. 8s. 4d., making together £208,623. 7s. 11d. e half-yearly dividend, 
at the rate of 13 per cent. per annum paid in October last, amounted to £81,250, 
leaving £127,373. 7s. 1ld. Of this sum the directors recommend that £25,000 
be carried to the reserve fund, thereby raising it to £775,000; and they have as 
usual applied in reduction of the heritable property in the occupation of the bank 
£5,000, They also recommend that a dividend for the half-year ending the 
28th February, at the rate of 13 per cent. per annum, free of income-tax, be 
declared, which will require £81,250—£111,250 ; there will then remain £16,123. 
7s. 11d. to be carried forward at the credit of the profit and.loss account, and 
making, with the reserve fund, undivided profits amounting to £791,123. 7s. 11d. 
‘The directors regret to report the death of Lord Curriehill, one of the extra- 
ordinary directors. They have to propose that the vacancy be filled up by the 
election of the Earl of Hopetoun. In accordance with the bank’s Act of Parlia- 
ment, three ordinary directors retire by rotation at this time, viz., Lord Balfour 
of Burleigh, and Messrs. William Stuart Walker and H. Maxwell Inglis, all of 
whom are eligible for re-election. 
Abstract Balance-shect, 28th February, 1882. 
LIABILITIES. 

1. To the public—Note circulation, £725,694. 4s.; drafts 
issued payable within fourteen days, £221,786. 1ls. 5d.; 
deposits, £12,766,422, 16s, 2d. Acceptances :—To banking 
customers, £816,788. 1s. 8d.; to other customers, £613,793. 
38. 1d.—£1,480,581, 4s. 9d. ee ee oe ve +» £15,144,484 16 4 

2. To the proprietors:—Paid-up capital, £1,250,000; 
reserve fund, £775,000; half-yearly dividend payable 17th 
April, 1882, #81,250; balance of profits carried forward, . 
£16,123 7s. 117.56 ee ee ee oe ee ee £2,122,373 7 11 





Total liabilities oe oe ee «+ £17,266,858 4 3 
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ASSETS. 
Gold and silver coin, notes of other banks, and cash 
balance with the Bank of England, £1,007,795. 4s. 6d. ; 
Government securities, and money in London at call or 
payable within twenty days, £3,867,215. 10s. 3d.; Indian and 
Colonial Government Securities, and other stocks and invest- 
ments, £1,021,489. 12s. 6d. ae ee ee ae -» £95,8§96,500 7 2 
Bills discounted, cash accounts, and other advances, 
£9,379,194, 16s. 1ld.; notes and other claims on the City 
of Glasgow Bank, £146,755. 7s. 6. ; bank premises at Edin- 
burgh and branches, £250,729. 10s. 5d; heritable property 
yielding rent, £163,096, 17s. Gd. ; liabilities of banking and 
other customers for acceptances by the bank, as per contra.—- 
£1,430,581. 48, 9d. ee oe oe see. tue «+ 11,870,857 17 1 





Total assets .. nen ES ae .. £17,266,858 4 3 


— — 
2 SS eared 








Edinburgh, 31st March, 1882.—We, the committee of inspectors appointed 
by the proprietors, hereby certify that the foregoing abstract balance-sheet 
contains a correct statement of the liabilities and assets of the bank at 28th 
February, 1882, as taken from the books, 

Srvuart Nertsoyn, W.S. 
James Howven, C.A. 





CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA. 


Report of the directors presented at the twenty-eighth ordinary general meeting, 
19th April, 1882. 

The general balance-sheet and profit and loss account to 31st December, 
1881, now submitted, show that the net profits, with the addition of £5,667. 7s. 
brought forward, amount to £75,600. 4s. 5d. After providing for bad and 
doubtful debts, and deducting the interim dividend at the rate of 7 per 
cent. per annum to 30th June, declared in October last, the present balance is 
£33,864. 15s. 7d., out of which the directors propose to declare afurther dividend 
at the same rate, free of income tax, for the second half of the year, leaving 
£5,864. 15s. 7d. to be carried forward as undivided profits. Mr. John Jones and 
Mr. James R. Bullen Smith, C.S.I., who now retire by rotation, present them- 
selves for re-election. Mr. William Vanner again tenders his services as auditog. 
The death of Mr. Owen Lewis having deprived the bank of his valuable services 
in that capacity, Mr. Maurice Nelson Girdlestone, a duly-qualified shareholder, 
offers himself for election. 


Liabilities and Assets, 31st December, 1881. 
Dr. : 
Capital paid up in full .. pre se . 
Rese d . 


. 401 oe £800,000 0 0 

rve fun . ee ee oe se oe oe 200,000 0 0 
Notes in circulation ee > ee ae Af ri 402,016 9 11 
Current deposit accounts oi ° of ve 1,104,788 15 0 
Fixed deposits .. ae oe e% oe eo ay 2,916,849 18 7 
Bills payable, and other sums due by the bank ie ne 4,086,424 56 7 
Profit and loss .. e ee oe eo oe ee 33,864 15 7 
£9,543,944 4 8 


| 
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Cr. 
Cash in hand and at bankers ., ae ee “se -» $1,095,545 13 1 
Bullion .. pe es oe or ee os “ 177,382 16 10 
Government securities .. ee oe ee we ee 362,867 12 6 
Advances and loans ik ‘a ee a ee ee 1,845,998 8 7 
Bills receivable and other sums due to the bank oe 5,981,891 4 4 
Bank premises and furniture at the head office and agencies .. 80,268 9 4 


£9,543,944 4 8 


—— 
PROFIT AND LOSS ACCOUNT. 
For the year ended 31st December, 1881. 


Dr. 
1881. Oct. 26. Interim dividend of 3} percent. for the half- 

year to 30th June last ee ee oe oe %: £28,000 0 0 
Dec. 31. Amount writton off to mect bad and doubtful debts 13,735 8 10 
Balance at date proposed to be dealt with as follows :— 

Dividend of 34 per cent. for the half-year to date £28,000; 











Profit and loss new account $5,864. 15s. 7d. be i 33,864 15 7 
£75,600 4 5 
Cr. 


1880. Dec. 31. Balance brought from last account .. mr £5,667 7 0 
1881. Dec. 31. Gross profits for the year £171,593. 7s. 4d. 
Deduct :—Expenses of management and general charges 
at head office and agencies £101,660. 9s. 11d. -net profits 
for the year ee ee oe ee oe ee ee 69,932 17 5 
£75,600 4 6 





London, rd April, 1882,—Examined and found correct. 
Witriam Vanner, Auditor, 





- DELHI AND LONDON BANK, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held at London, 19th April, 1882. 

The directors beg to submit the audited balance-sheet and profit and loss 
statement for the half-year ending the 3lst December last. The net profit 
realised during the six months amounts to £8,828. 19s. 10d., which sum, added 
to the balance of £405. 5s. 9d, brought forward from the previous half-year, 
gives a total at credit of profit and loss account of £9,234, 5s. 7d., and this sum 
the directors propose to deal with as follows :—£8,440. 12s, 6d, for the payment 
of a dividend for the past half-year at the rate of 5 per cent. per annum (free 
of income-tax), payable on or after the 22nd of April next: £500 to be 
credited to the doubtful debt account, leaving a balance of £293, 138. 1d. to be 
carried forward to next account—£9,234. 5s. 7d. Under clause 65 of the articles 
of association the directors who vacate their seats are—David Henry Small, Esq., 
and Major-General John Clarke, both of whom being eligible offer themselves 
for re-election. The auditors, Mr. David Allardice and Lieut.-General Frederick 
Dayot Atkinson, also offer themselves for re-election. 

















~ 
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~ ng Balance-sheet for 31st December, 1881. 
Paldcap Capital .. «» £837,625 0 0 
Amount due on customers’ balances, deposits, and circular 
notes ee oe ee -s 651,953 19. 7 
Amount on exchange accounts, credits, ‘ke. oe ve E 332,783 18 10 
Amount on account of a ast a t¢ ry us 10,347 18 6 
Profit and loss a8 ee pe a cH 9,234 5 7 
£1,341,945 2 6 
ee ere 
Cr. 
Cash in hand and on call at head office and branches .. -. £81,150 16 5 
Government securities .. oe oe ee ee ee 182,442 3 8 
Discounts, loans and credits ° ve 760,669 13 9 


Other securities, including bullion bills purchased, &e. -» 276,032 7 3 
Freehold premises in Delhi, Calcutta, Lucknow, and 
Mussoorie, &. .. x sé a v6 ot os 41,670 1 6 





£1,341,945 2 6 


—_—__—_—. 





No. 2. PROFIT AND LOSS STATEMENT. 


Amount written off to provide for bad and deubttel debts, as 

per last report .. £1,500 0 0 
Dividend for the half-year ending 30th J une, 1881, ‘at 5 per 

cent. per annum (free of income-tax) £8,440. 12s. 6d.; 

expenses at head office and branches, including rent, taxes, 














&c, £8,576. 19s. .. oe te a - oe : 17,017 11 6 

£18,517 11 6 

Balance oe oe oe oe ee ee oe ee 9,234 5 7 

£27,751 17 1 

~ brought forward +» £10,845 18 3 
Gross profit at head office and branches, after pa y ing interest 

on deposits and current accounts “< oe ea re 17,405 18 10 

£27,751 17 1 

— 








J. F. K. McGwire, Chief Accountant. 


We have examined the foregoing statements, Nos 1 and 2, with the books, 
vouchers, and securities at head offive, and certify to their correctness, also that 
the statements of the several branches are correctly incorporated therein. 


D. ALLARDICE, 
F, D. Arkrnsoy, 


} Auditors. 
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IONIAN BANK 


— report of the directors submitted to the proprietors, 2nd 
ay, 1882 

The directors beg to present to the proprietors their report for the half-year 
ending 31st December, old style, or 12th January last, together with the balance- 
sheet, as prepared by the auditors, Messrs. Cooper Brothers & Co., from which it 
will be seen that the gross profits for the half-year have "amounted to 
£25,547. 11s. Od.; from which have to be deducted charges and interest on 
deposits, £12, 419. 98. 7d.; leavi ing a net profit for the half-year of 
£13,128. 1s. bd. ; this, added to the rest on the 12th July last, £33,470. 38. 7d. ; 
less ‘half-y ear's dividend at 6 per cent. per annum, paid 2nd November last, 
£6,141. 18s. 0d.—£27,328. 5s. 7d.; makes £40,455. 7s. 0d. Out of which the 
directors now recommend the payment of a dividend at the rato of 7 per cent. 
per annum, free of income-tax, which will absorb £7,165. 11s. 0d. The directors 
also recommend that £2,500 be transferred to the credit of bad and doubtful 
debt account, as a provision against future contingencies. The directors regret 
that, owing to continued ill-health, Mr. Blade has found it necessary to retire 
from the post of secretary, after being i in the service of the bank 30 years. The 
directors recommend that he be granted a pension of £100 per annum, and a 
resolutior. to that effect will be proposed at the general meeting. The directors 
have to announco with regret that their colleague, Mr. John Coxhead, finds it 
necessary to retire at the forthcoming general meeting, owing to advanced age 
and failing health. Mr. Parasqueva George Sechiari will be proposed for 
election in place of Mr. Coxhead. Mr. John Horatio Lloyd also retires by 
rotation, but, being eligible, offers himself for re-election. 


General Balance-sheet, 12th January, 1882. 











Dr. 

Capital—e, 000 shares of £25 cach, fully paid, £150,000 ; 

5,473 shares of £25 each, Soa £54,730 oe £201,730 0 0 
Notes i in cireulation .. ste vie 372,167 0 7 
Deposits bearing interest oe = os ee ~ 215,307 14 0 
Current accounts e Se se - 109,597 14 10 
Bills payable and other liabilities .. oe oe + 147,858 5 6 
Provision for bad and doubtful debts R 29,689 16 0 
Rest, being undivided profit, as per profit and loss account 40,456 7 0 

£1,119,806 17 11 
Cash’ and foreign bank notes in hand at the ghupae ae, and 

cash at London bankers 4 ee £289,991 16 4 
Convertible securities in London é 106,571 18 10 
Bills discounted and other securities, loans to Greek govern- 

ment, and other advances, &e. oe tA MH ‘ 655,621 8 5 
Bills receivable i in handin London .. en ea - 53,346 12 1 
Bank premises ., e ve . + ais 14,275 2 3 





— 
— 


£1,119,806 17 


Profit and Loss Account for the half-year ending 12th January, 1882. 








| 


Chenin of management for the half-year, — salaries 


and pension and directors’ fees. . a is we £7,480 311 
Iaterest on deposits oe oe $e ae ot si 4,989 5 8 
Balance carried forward .. wa we a a a 40,456 7 0 





£52,875 16 7 





























WF 
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Cr. 
Balance brought forward from iast account, 12th July, 1881, 

£33,470. 3s. 7d. ; deduct half-year’s dividend at 6 per cent. 

paid 2nd November, 1881, £6,141. 18s. Od. .. AS es £27,828 5 7 
Gross profits for the half-year .. oe an = ve 25,547 11 0 





£52,875 16 7 





We have compared the above balance-sheet with the books and accounts of 
the London Office and the returns from the branches, and certify the same to 
be correct, 

Coorer Brotuers & Co., Auditors. 





NATIONAL BANK OF INDIA, LIMITED. 


‘TWENTY-NINTH report of the directors, dated 4th April, 1882. 

The directors beg to submit the general balance-sheet and profit and loss account 
of the bank for the year ending 3lst December, 1881, duly audited. They 
deeply regret that the result of the year's operations is a debit balance of 
£24,788. 13s. 8d., which has been provided for by transfer from the reserve fund. 
This very unsatisfactory result is due, in some measure, to the keen competition 
in Exchange business, combined with the steadily advancing rate of discount 
throughout the latter half of the year; besides which, considerable loss was in- 
curred by the depreciation in the value of Indian government securities, of 
which the bank had an exceptionally large holding. This was seriously and 
unexpectedly augmented by the default of buyers in India (to whom a large 
amount of securities had been sold at high prices), to fulfil their contracts. A 
considerable amount of these securities has since been realised at and within 
one-sixteenth per cent. of the value placed upon them in the balance-sheet. All 
bad and doubtful debts incurred during the year have been provided for. Fol- 
lowing this disappointing review of the bank’s working in 1881, the directors 
have much gratification in stating that there has been marked improvement in 
the tone of exchange business during the past few months. Efforts are being 
made by the combined action of the Indian banks to place business on a sounder 
and more satisfactory footing. Encouraging results are already apparent, and 
as the bank has been doing a large and profitable business since the commence- 
ment of the present year, the directors confidently believe that their next report 
will be in every respect a satisfactory one. The following directors retire on 
this occasion, but, being eligible, offer themselves for re-election:--Henry 
Berners, Esq., David Reid, Esq., and R. P. Harrison, Esq. It will be necessary 
to appoint auditors. Mr. Francis Cooper and Mr. William Stansfield, the retiring 
auditors, offer themselves for re-election. 

General Balance-sheet for the year ended 31st December, 1881. 
LIABILITIES. 
Dr. 
Capital consisting of 37,320 shares of £25 each, with £12. 10s. 
paid up, £466,500; less 100 shares of £25 each, originally 


subscribed for, but not taken up, £1,250 be ée +» £465,250 0 0 
Reserve fund at as is “ op ee ee 5,000 0 0 
Amount due on current and fixed deposit and other accounts 2,615,470 1 7 
Loans on government securities ., *., oa $2 .. 1,120,000 0 0 
Bills payable ee oe es ee oe oe ee 1,302,269 9 10 
Profit and loss account, as under sp kia aie o> 39 18 1 





£5,508,029 9 6 
ae ae 
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To liability on bills receivable, re-discounted £2,200,813. 13s. 6d., of which 
up to this date £1,439,223. 7s. 1d, have run off. 


ASSETS. 
cack’ on hand and at bankers, £335,702. 12s. 10d.; ne 


£148,311. 4s. 1d.',. ee ee ee ee «» £484,013 16 11 
Government securities .. we me ye +» 1,968,936 16 7 


House property and furniture .. oe ve ee ve 45,143 18 10 
Bills ot aiken ae 9e : -. 2,207,359 14 2 
Loans on government securities, merchandise, and other 

accounts .. ee oe oe oe oe oe -» 802,575 3 O 





£5,508,029 9 6 





Profit and Loss Account for the year ended 31st December, 1881. 


Dr. 
1881, April 22. Dividend at the rate of 5 = cent. per annum 

for the half-year ended 31st December, 18 oe eo £11,631 5 0 
Sept. 30. Ad interim dividend at the rate of 5 per cent. per 

annum, for the half-year ended 30th June, 1881 .. we 11,631 5 0 
Dec. 31. Profit and loss account for the year ended 31st De- 

cember, 1881, after defraying all current charges, rebates 

and interest paid and due to constituents on we and fixed 





deposit accounts .. ee oe ee . ee oe 24,788 13 8 
ance oe ee oe ae és oe ee oe 3918 1 
£48,091 1 9 
Prete as eieeaee Fae A 

Cr. 
1880, Dec. 31. Balance .. o -» £18,091 1 9 


1881, Dec. 31. Amount transferred from reserve fund - 30,000 0 0 


£48,091 1 9 
RRO MerememncRaTE 





Rot. Campse.t, General Manager. 
R. H. Bannister, Sub-Manager and Accountant. 


R. 0. CAMPBELL, 
J a BorraDAl.e, Directors. 
R. P. Harrison, 


We have compared the above balance-sheet with the books and vouchers kept 
in London, and the certified returns from the branches, and find the same in 
accordance therewith. ™ 

Francis Cooprr (Cooper Brothers & Oo. : 
Ws. Sran aoe , h } Auditors, 
London, 30th March, 1882. 





ORIENTAL BANK CORPORATION. 


pia annual report of the court of directors to the proprietors, 20th 
April, 1882 

The directors present their 31st annual report, and submit a general statement 
of affairs and balance-sheet for the year 1881. The accounts made up to the 
31st December have been duly audited and show a balance of £63,598. 1s. 0d., 
after defraying all current expenses and providing for all bad and doubtful 
debts. From this amount a half-yearly dividend of £30,000 has already been 
paid in November last, and the ditectors now propose another half-yearly 
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dividend of £30,000, being at the rate of 4 per cent. per annum. The dividend, 
free of income-tax, will be paid on the Ist May, and after this payment has 
been provided for, there will remain a balance of £3,598. 1s. Od. to be carried to 
the credit of the next account. The directors have been in frequent communi- 
cation with the Lords of the Treasury with reference to a renewal of the bank’s 
charter, which expires, as the shareholders are aware, in August next, and they 
have the satisfaction to announce that in a letter from the secretary, dated April 
8th, 1881, they were informed that if delay should occur in the issue of the 
contemplated model charter, ‘‘My Lords will be prepared to continue the 
existing charter for such short period as may be necessary.” In a communi- 
cation, dated 1st instant, they are further informed that ‘‘ My Lords hope to be 
able to furnish the directors with a draft model charter before the day of the 
annual meeting of the corporation.” The directors announce to the share- 
holders the resignation of Mr. James Campbell. Mr. Campbell has been for 
eight years an active and valued member of the court, and his withdrawal, 
consequent on ill health, is a cause of much regret to his colleagues. It is not 
proposed to fill the vacancy thus causcd, the directors having resolved to reduce 
their number to nine. Mr. Andrew Richard Scoble, Mr. James Fraser, and 
Mr. Alexander Forrester Brown are the directors who retire by rotation, 
and the court have pleasure in recommending them for re-election. The share- 
holders will be called upon to elect two auditors for the present year. 


General Statement and Balance-sheet for the year ending 31st December, 1881, 


LIABILITIES. 

Dr. 
Promissory notes in circulation not bearing interest ee £645,541 1 4 
Bills of exchange in circulation not bearing interest - 2,544,073 14 8 
Balances due to other banks .. “s a es res 358,506 19 4 
Cash deposited not bearing interest .. Pre os aia 2,655,602 11 7 
Cash deposited bearing interest oe ee aie -» 6,112,722 3 11 





Total due to the public +. 12,316,446 10 10 
Capital paid up (fixed abroad at par), £1,500,000; reserved 
surplus fund, £13,672. 4s. 5d.; dividends remaining un- 
pail, £3,851; balance of profit and loss after defraying 
all current charges, £33,598. 1s. ; due to shareholders .. 1,551,121 5 5 


. 





£13,867,567 16 3 


Cr. ASSETS. 
Coin and bullion.. Se op Se Hse Ai .» £1,226,645 12 8 
Balances due from other banks ae reps Xs oa 842,135 11 6 
Promissory notes or bills of other banks .. oe ve 35,883 13 1 
Government securities—-consols £123,468. 15. ; E. I. Ge 


e paper and sterling loan £779,263. 10s. 6d... oe 902,732 5 
Laateod or other property of the corporation, consisting of 

freehold premises in London, India, Ceylon, China, 

Australia and Mauritius 2° oe ee oe ee 314,260 12 
Debts secured by landed or other property .. ee ee 284,337 19 
Notes and bills discounted, or other debts due to the 

corporation, not included under the foregoing heads, and 

exclusive of debts abandoned as bad, viz.: bills of 

exchange purchased, £3,874,093. 108. 8¢.; bills and notes 

discounted, £3,609,192. 13s. 2¢.; loans and advances 

£3,278,235. 178. 8d. .. ps *8 ae + -» 10,761,572 1 6 


mC 





£13,867,567 16 3 
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PROFIT AND LOSS ACCOUNT. 


Current expenses, including directors’ and auditors’ fees, 
salaries of managers and establishments at head office 
and at the various branches, rents, taxes, stationery, 
and all other charges for tho six months ending 30th June £86,980 10 3 
itt ; 














Ditto ditto 3lst December 85,4573 19 9 
Interim Dividend paid on Ist November .. ee 7 30,0009 0 0 
Balance as above.. oe oe “6 oe ee me 33,598 1 0 

£236,152 11 0 
Cr. 
Balance undivided at 31st December, 1880 ., Se da £17,493 17 0 
Amount of gross profits for the six months ending 30th 
June, after providing for bad and doubtful debts... as 111,639 7 5 
Ditto for six months ending 3lst December .. ee oe 107,109 6 7 
£236,152 11 0 
W. M. Anperson, Chief Manager, Ws. J. W. Baynes, 
Joun S. Scrymczour, Sub-Manager. Joun Youne, Directors. 
JAMES FRASER, 
Examined and found correct, 
J. R. Rosertson : 
S. Rawson, ? } Auditors. 





PROVINCIAL BANK OF IRELAND. 


Report by the directors to the proprietors at the fifty-seventh yearly general 
Meeting, 18th May, 1882. 

The directors meet the proprietors at this time with their annual report on 
the bank’s business, and they would first remark that the harvest of 1881 was 
abundant. But while the yield of cereals was satisfactory in every respect, 
green crops were scarcely up to the average and the price ruléd low. The 
potato crop was unusually heavy and the quality excellent, but, as might have 
been expected, the price was lower than for many years past. Flax was again 
inferior in quality and unremunerative. Grazicrs were fairly satisfied at the 
prices obtained for cattle ; and sheep, which decreased in number in consequence 
of the disease of the previous year, realised higher prices, and the coming 
season promises well for breeders. Butter, though not produced in such large 
quantities as heretofore, proved remuncrative on the whole, and prices were well 
maintained throughout the season. As to manufactures, the linen trade still 
remains depressed and some failures have occurred in consequence. An equally 
unfavourable mention must be made of flour milling, arising from American 
competition. The directors regret to observe that the unsettled state of the 
country continues to have an injurious effect on trade, leading to diminished 
profits in banking as well as in other business, and until confidence is restored 
there can be little hope of improvement. The attention of the proprietors is 
now requested to the following statement :—The account submitted to the yearly 
general meeting in May, 1881, showed the amount of rest or undivided profits 
at 26th March, 1881, to be £199,264. 9s. 4d. Out of which there has been paid 
to the proprietors the amount ot the two half-yearly dividends, namely At 
Midsummer, 1881, £35,100; at Christmas, 1881, £35,100—£70,200; leaving a 
balance of £129,064. 9s. 4d. To which there has been added the amount of net 
profits for the year ending on the 25th, being the last Saturday of March, 
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1882, after deducting income tax and providing for bad and doubtful debts, 
£57,318. 14s. 5d., making the rest or undivided profits at 25th March, 1882, 
£186,383. 3s. 9d. The directors announce their intention to pay in July next a 
dividend of 5 per cent. on the capital stock of the bank, for the half-year 
ending at Midsummer, being at the rate of 10 per cent. per annum, and they 
purpose, as heretofore, to pay the income tax for the proprietors. 





UNION BANK OF SCOTLAND, LIMITED. 


Report by the board of directors to the fifty-second annual goneral meeting of 
shareholders, held in Glasgow, 25th April, 1882. 

The directors have to report that in pursuance of the resolutions adopted at 
the special general meeting, held on 2nd February last, the bank was, on 3rd 
instant, registered under the Companies Acts as a limited company; and they 
have much pleasure in meeting the shareholders for the first time under the new 
constitution. The’‘abstract statement of the bank’s affairs, as at 1st. instant, 
certified by the auditors, is produced herewith. The balance at credit of profit 
and loss account, after providing for rebate of interest, and for all and 
doubtful debts, is £136,414. 19s. 5d., to which has to be added the balance from 
the previous year, £18,133. 14s. 8d., making together £154,548. 14s.1d. From 
this the directors recommend that there be set aside for dividend at the rate of 
12 per cent. perannum on the paid-up capital, or 24s. per share, free of income 
tax, payable in equal proportions on 10th May and 10th November next, 
£120,000 ; that there be applied in reduction of bank offices, £5,000; that there 
be carried to rest account, £10,000; and that there be carried forward in “ profit 
and loss account, £19,548. 14s 1d.—£154,548. 14s. 1d. The bank’s rest, or 
surplus profits, will then amount to £350,000, exclusive of the whole year’s 
dividend and balance in profit and loss account, which together amount to 
£189,548. 14s. 1d. For the convenience of the shareholders the directors have 
resolved to forward, in future, by post, dividend warrants for the half-year] 
dividend payments, according to the well understood practice of joint-stoc 
companies,—an arrangement which, they hope, will meet with general approval. 
Any shareholder who may prefer to have the dividends placed to the credit of 
an account with the bank can have this done on giving instructions to this 
effect, The directors record with regret the death, during the past year, of 
Mr. David Anderson, of Moredun, and Mr. Peter White, two ofthe extraordinary 
directors of the bank, The directors have elected Mr. J. C. Bolton, M.P., and 
Mr, Anderson Kirkwood, LL.D., to be extraordinary directors in their room. 
The directors who retire by rotation at this time are Mr. Archibald Galbraith 
and Mr. James Currie. ‘They are eligible for re-election, and the directors 
respectfully recommend that they be re-elected. It will be the duty of the 
meeting to appoint auditors for the current year. 


Abstract state of affairs, 1st April, 1882. 


LIABILITIES. 

Deposits and current accounts .. ee oe ee -» £10,679,641 10 4 
Current drafts on London oe oe ee «e os 136,736 1 11 
Acceptances by the bank and their London agents .. ne 191,913 19 9 
Notes in circulation e% ee oe ee os ee 743,717 0 0 





Total liabilities to the public ve ve ee .. £11,752,007 12 0 
Capital paid up, £1,000,000; rest account, £340,000; profit 
and loss account, balance brought forward from 2nd April, 
1881, £18,133, 14s. 8d.; profit and loss account, lst April, 
1882, £136,414. 19s. 5d.—£494,548 14s. 1d. ; 
Total liabilities to the partners... a a -» 1,494,548 14 1 





£13,246,556* 6 1 
————— 
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ASSETS, 


Bills under discount, less rebate, £3,153,786. 5s. 64. ; advances 
, on cash credits and current accounts, £3,160,617. 13s. 3d. ; 

loans on stocks and other securities, £1,165,632. 15s. 4d.. £7,480,036 14 1 i 
Liability of customers for banks acceptances, per contra... 191,913 19 9 





£7,671,950 13 10 

Bank offices: Glasgow, Edinburgh, and branches .. oe 298,559 6 10 

London property, partly in occupation of the bank .. oe 77,417 17 8 
Consols, and other British Government securities, £1,225,632. 
13s. 24; money in London at call and short notice, 
£2,111,376. 14s. 6d.; other securities and investments, 
£840,277. 2s. 2d.; cash balances due by banking corres- 
dents and cash vouchers, in transitu, £283,482. 5s. 0d.— 
£4,460,718. 14s. 10d.; gold and silver coin and notes of 
other banks, and balances at the Bank of England, 

£737,909. 12s. 11d... + 3 oa a3 -« 5,198,628 7 9 








$13,246,556 6 1 


— _ —___— 
SS ES SCT 


Gero, Wit1tock, Accountant. 


REPORT RY THE AUDITORS. 


We, the undersigned, being the auditors appointed by the proprietors of the 
Union Bank of Scotland, do certify—That the preceding state of affairs as at 
lst April, 1882, corresponds with the books of the bank: that the reserves and 
investments of the bank, amounting to £4,460,718. 14s. 10d., are correctly stated 
and vouched: that we have checked the cash at the head offices in w 
and Edinburgh, and verified the balances at the Bank of England; and that the 
system of book-keeping, audit, and returns is well calculated to enable the board 
of directors to superintend the business of the bank. 


Glasgow, 21st April, 1882, James Hatpaneg, C.A. 
WrtiraM Macsrnnoy, C.A. 





Communications, 
To the Editor of “ The Banker's Magazine.” 


a ee 


The Crédit Foncier of Mauritius, Limited, 
London 22nd April, 1882. 
THE EXCHANGES. 


Dear Str,—I send copy of a little table which I constructed last year 
for our own use here, which may, perhaps, prove of interest in connection 
with the recent articles on Exchange in the Magazine. 

I remain, Dear Sir, 
Very truly yours, 
Davip F, Park. 
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ENDORSEMENT. 


Dear Srz,—Kindly.inform me in your next number whether a cheque 
payable to Messrs. Tho. Williams, and endorsed Tho, Williams & Co., is 
correct, and if not, how the cheque should be endorsed. 

Yours truly, 


Bank CuERkK. 


[We do not see how the cheque can be indorsed in any other way, and 
it seems to us that the indorsement of T. Williams and Co. must be cor- 
rect. It surely would not be regular that all the firm should separately 
indorse. We believe, however, some bankers consider the indorsement 
of * Williams and Ce.” is not regular on a cheque drawn to “ Messrs. 
Williams,” and prefer to have it endorsed simply “ Williams,”—Eb. B, M.] 





DUE DATE OF BILL. 


Dear Srr,—Will you kindly reply in your next issue to the following 
query :—A bill drawn at 3 months’ date from 1st January is‘accepted on 
the 3rd, and the date of acceptance inserted (without the word from). Is 
the bill due on the 4th or on the 6th of April? It is said that the date of 
acceptance is in reality the date of the bill, which till then was incom- 
plete. Pray what is the custom of bankers ? 

Yours truly, 


InQurIRER. 


[We do not think the date attached to the acceptance is of any import- 
ance. We do not think it is the date of the bill. If it were the date of 
the bill it would amount to an alteration of the original date, and thereby 
invalidate the bill. The acceptance is due the 4th April—Ep. B. M.] 





STOPPED CHEQUES. 


Srr,—In the B. M. of March you state in reply to “A. M. W.,” that 
“the holder can recover against the drawer,” when payment of cheque is 
stopped by drawer, but in reply to question (4) of “J.” in May number you 
answer, “ No.’? Would you kindly explain this in your next ? 

Yours truly, 
CasHIER. 


[Both answers are quite correct. There is nothing stated by A. M. W. 
to disentitle the holder to sue the drawer ; there is something stated by 
J., namely,'the forgery of the name of G. B., which undoubtedly disentitles 
the holder to sue the drawer.—Epb. B. M.] 


SUBSTITUTION OF HALF-PENNY STAMPS. 





Dear Srz,—On more than one occasion lately we have seen two half- 
penny stamps used for a penny stamp on receipts and cheques, I asked 
. the Inland Revenue authorities here if the use of the half-penny stamps 
was in order, but they could not tell me. I then wrote to Somerset House, 
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and—thinking you may be interested in their reply—I send you a copy of 
it. The distinction seems absurd. 
Yours truly, 


Gen, Mnar. 
(Cory). 
Inland Revenue, 
Somerset House, London, W.C., 
27th April, 1882. 
S1z,—The Board of Inland Revenue having had before them your 
letter of the 22nd instant, I am directed to refer you to the 47th section 
of the Act 44 Vic. cap. 12, from which you will perceive that the duty on 
a receipt may be denoted by un adhesive penny postage stamp. It is clear 
that such duty cannot be denoted by two half-penny postage stamps, and a 
receipt stamped in this manner = not be properly stamped. 
ami, sir, 
Your obedient servant, 


(Signed) Frep. B, Garrert. 


a 


Hotices sof Hooks. ‘ 


A Review of the Position and Prophecies of the Bi-metallists. By ARTHUR 
Crump. (London: Effingham Wilson.) 


In this pamphlet Mr. Crump starts with the laudable purpose of tinding 
out what progress the bi-metallists have made towards the realisation of 
the object they have in view; and to see how far the prophecies they 
indulged in, under the influence of the early effects of the fall in the 
price of silver, were true or false, Mr. Crump then proceeds to look into 
what has been done in the way of making inquiries into this question, 
He refers to the conferences and meetings which have been held with 
the object of furthering the cause of bi-metallism, and with regard to 
some of the arguments used at such meetings by bi-metallists in favour of 
their scheme, heessays to turn the tables upon them by using their argu- 
mentsto point a moral in the opposite direction, Mr. Crump, however, 
considers that whilst monometallism may suit some countries it is not 
applicable to all, and he proceeds to illustrate this proposition by argu- 
ments drawn from the circumstances of several different countries. He 
regards the question from a common-sense point of view, and considers 
there is no occasion to go into theories at all. Having so far cleared the 
way for action, Mr. Crump proceeds to the heaviest portion of the work 
which he has set himself to perform. We cannot attempt, however, to 
follow our author through the lengthy process he has adopted ; our pur- 
pose will be served by indicating that here is a work which, from a 
monometallist standpoint, enters fully into the subject of bi-metallism 
and places before its readers in detail an account of the proceedings 
which have taken place in relation to a “ re-habilitation ” of silver. 
Whilst dealing with arguments and facts of a generally uninteresting 
nature, Mr. Crump has succeeded in handling them in a manner to 
render the reading of them interesting as well as instructive. 
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MELBOURNE BANKS’ CLEARING HOUSE TRANSACTIONS. 
For THE QuaRTER, JANUARY TO Marcu, 1882. 




















For Week ending Total Notes |For Week ending Total Notes 
included included 
Thursday, Clearunce. | therein. Thursday, Clearance. | therein, 
£ £ £& 
Bro. forward |20,666,000 |1,769,000 
5th Jan. .... | 3,556,000 234,000|23rd Feb. .... | 2,576,000 247,000 
12th ,, ..++ | 2,872,000 $10,000/2nd March 2,802,000 209,000 
19th ,, «eo. | 2,769,000 241,000)¥th » «eee | 2,626,000 | 209,000 
26th ,, eees | 2,863,000 211,000)\6th ,, .... | 2,569,000 276,000 
2nd Feb. .... | 2,713,000 254,000\238rd ,, «e+ | 2,557,000 | 246,000 
Oth.’ 5,” ce we | aetemuue 273,000/30th  ,, .... | 2,818,000 222,000 
16th ,, «+. | 3,141,000 246,000 

Forward.. |20,666,000 | 1,769,000 36,114,000 |3,173,000 
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BANKERS’ CLEARING HOUSE STATISTICS. 


The subjoined statistics, compiled by Messrs. Darbyshire and Pocock, 
show the working of the Bankers’ Clearing House for the year ended 
April 30, 1882, which is the fifteenth during which these statistics have 


been collected. 


The total amounts for the 15 years haye been as 
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follows :— 
000’s omitted. 
On Fourths | On Stock- | On Consols 
Year, Total for of the Exchange Ac-| Settling 
the Year. Month. count Days. Days. 
& £ & Fa 

1867-1868 .ecscccecesesees| 3,207,411 147,113 444,443 132,293 
1868-1869 ..ccccceeseseses| 3,534,039 161,861 650,622 142,270 
1869-1870 ..seeeseeeeceess| 3,720,623 168,623 594,763 148,822 
1870-1871... cecvceceeseess| 4,018,464 186,517 635,946 169,141 
1871-1872... cccccccccceces| 5,359,722 229,629 942,446 233,843 
1872-1878 .cccccccceseees.| 6,003,335 265,965 | 1,032,474 243,561 
UBTBLIBT4 2 wo sescisicecece 5,993,586 272,841 970,945 260,072 
1874-1875... cee evecceeees 6,013,299 255,950 | 1,076,585 260,338 
1875-1876... .cecceee-seees| 5,407,243 240,807 962,595 242,245 
1876-1877 woccscvccccccecs 4,873,000 231,630 718,793 223,756 
1877-1878 ...0.ceeeeseeess| 5,066,533 224,190 745,665 233,385 
1878-1879. .ccccceceseesee| 4,885,091 212,241 &11,072 221,264 
1879-1880.....0eeeeeee+0.| 5,265,976 218,477 965,533 233,143 
1880-1881........eeeee00-| 5,909,989 240,822 | 1,205,197 265,579 
1881-1882... .cecereeeveces| 6,382,654 256,654 | 1,379,194 299, 788 
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The total amount of bills, cheques, &c., paid at the Clearing House 
during the year ended the 30th of April, 1882, shows an increase of 
£472,665,000, as contrasted with 1880-81. The payments on the Stock 
Exchange account days form a sum of £1,379,194,000, being an increase of 
£173,997,000, as compared with 1880-81. The payments on consols 
account days for the same period have amounted to £299,788,000, giving 
an increase of £34,209,000, as against 1880-81, but fully 30,000,000 of this 
increase is due to a fortnightly Stock Exchange account falling on the 
same day as the March Consols settlement. The amounts passing through 
on the 4ths of the months for 1882 have amounted to £256,654,000, show- 
ing an increase of £15,832,000, as compared with 1880-81. It is worthy 
of remark that the year just concluded shows the largest total clearing of 
any yet recorded, the only years in which the amounts approached it being 
1872-73 and 1874-75, 
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TENDERS FOR BILLS ON INDIA. 


Tenders for £400,000 in bills on India were received at the Bank of England 
3rd May. The amounts allotted were:—To Calcutta, £70,000; to Bombay, 
$111,925; and to Madras, £2,000, at an average rate in each instance of 
1s. 8.125d. Tenders on all presidencies at 1s. 84d. receive in full. 

Tenders for £350,000 in bills on India were received at the Bank of England, 
14th May. The amountsallotted were:—To Calcutta, £102,500; to Bombay, 
£180,000; and to Madras, £2,100, at an average rate im each instance of 
1s 8.062d. Tenders on all presidencies at 1s. 81-16d. receivein full. 

Tenders for £300,000 in bills on India were received at the Bank of England, 
17th May. . The amounts allotted were :—To Calcutta, £101,196 ; to Bombay, 
£70,000; and to Madras, £1,000, at an average rate in each instance of 
1s. 8.062d. Tenders on all presidencies at 1s. 8d. 1-16 receive in full. 

Tenders for £250,000 were received at the Bank of England, 24th May. The 
amounts allotted were :—To Calcutta, £135,981; and to Bombay, £50,000, at 
an average rate in each instance of 1s. 8.062¢. Tenders on both presidencies at 
1s. 8 1-16d. receive in full. 
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BANKING MOVEMENTS. 


Orrentat Banx Corroration,—The directors have appointed Mr. Alexander 
William Anderson, late chief inspector, as chief manager, in the place of 
Mr. W. M. Anderson, d 4 

Jt is stated that negotiations have been entered into for the amalgamation of 
the Rochdale Joint Stock Bank with the Oldham Joint Stock Bank (Limited). 
The shareholders in the former bank have passed a resolution to the effect that 
the arrangement provisionally made by the board of the bank for the +ransfer of 
the business and premises to the Oldham Joint Stock Bank (Limited) be 
confirmed, and that the Rochdale Joint Stock Bank be dissolved and wound up 
voluntarily. 

CapitraL AND Covnties Bank (LimttEep).—The committee of the London 
Clearing Bankers have decided to admit this bank to the Clearing House as soon 
as accommodation can be provided. 

Union Banx or Lonpon.—As a large majority of the proprietors of the bank 
have intimated their desire that it shall be registered as a limited liability 
company, the directors will, at the general meeting to be held in July next, 
propose resolutions for effecting such registration on a proper basis, 
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MERCANTILE EMBARRASSMENTS. 


A petition for liquidation has been presented by Messrs. Manuel & Hunter, 
wine er spirit suinolignae, carrying on business at 19, St. Dunstan’s-hill, under 
the firm oF Ruck, Fenwick, & Ruck. The liabilities are stated at £300,000 in 
the aggregate, with assets of considerable value, consisting of stock-in-trade 
£10,000, and moneys receivable under contracts amounting to £200,000. 

The stoppage has been announced of Messrs. Jackson and Graham, of Oxford- 
street, the well-known upholsterers. The liabilities are stated to be £215,000, 
but a favourable liquidation is anticipated. 


& 
—& 


MONTHLY CHRONOLOGY. 


March 25.—The Bank of Belgium reduces its rate of discount from 4} to 4 

r cent. 
fe ee to establish a | ee post sanctioned by the Treasury. 

Bank of Bengal rate raised from 9 to 10 per cent. Beni : 

29.—The Spanish Premier contradicts report of dissensions in tho Cabinet. 

Further rumours of probable war between China and Japan. 

30.—Disturbances in Spain ; demonstration against Franco-Spanish Commer- 
cial Treaty. 

Bank af Bombay rate raised from 9 to 10 per cent. 

31.—Division in the Commons on the Cléture, majority for the Govern- 
ment 39, 

April 1.—Genoral Strelnikoff, the Russian Public Prosecutor, assassinated. 

Riots in Spain continue. 

A respite granted to Dr. Lamson at the request of the United States Govern- 
ment. 

7.—Agitation in the United States about the release of the American suspects. 

April 10.—Easter Monday. Retirement of Prince Gortschakoff, and appoint- 
ment of M. de Giers as Minister for Foreign Affairs for Russia. 

11.—Release of Mr, Parnell on parole. 

12.—Plot to assassinate Arabi Bey. 

14,—Issue in Vienna of 37,565,158f1. 5 per cent. Rentes at 923. 

Bank of Bengal reduces rate from 10 to 9 per cent. 

Austro-Hungarian Bank reduces rate on advances from 5} to 6 per cent. 


17.—Reported discovery of preparations for the destruction of the Czar on 
his coronation. 


18.—Land agitation in Skye. 

ane Exclusion Bill passed in the United States Congress by 201 
votes A 

20.— Riots at Camborne, Cornwall, hostile to Irish labourers, 

Bank of Bombay reduces rate from 10 to 9 per cent. 

21.—French manufacturers urge the Government to renew treaty negotiations 
with Great Britain, 

_ 23.—The British and French representatives in Egypt remonstrate upon 

the ill treatment of the subjects of their Governments. 

24.~-The Spanish Cortes vote by 237 to 65 in favour of the commercial treaty 
bar terre t of th 

25.—Announcement of the Budget, a surplus of £35,00 , 

26.—Alleged Expulsion of the § ews from Moscow. rene 





27.—Mr. Gladstone’s statement in the Commons on the Land Law Amend- 
ment Bill received ett by the Irish Members. 


ae in the American House of Representatives on the relations with Great 
in, 


29.-—Resignation of the Lord Lieutenant of Ireland. 
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April 29.—The United States Government remonstrates with the Russian 
Government on the continued cution of the Jews. 


The Spanish Cortes passes the Bill for Conversion of the Foreign Debt by 
176 to 33. 

May 2.—Announcement of further Issue of Italian Loan £14,589,000. 

3.—Resignation of Mr. Forster, Secretary of State for Ireland. 3 

Release of Messrs. Parnell, Dillon, and O’Kelly. The Irish Coercion Act 
abandoned by the Government. 

Stock Exchange Gambling in Electric Light Shares. 

5.—Lord Frederick Cavendish appointed Irish Secretary. . ‘ 

Departure of Earl Spencer, Lord Lieutenant, and Lord Frederick Cavendish, 
Chief Secretary for Ireland. 
' Bank of Bengal reduces rate from 9 to 8 per cent. ) 

7.—Lord F. Cavendish, the Chief Secretary, and Mr. Burke, the Under- 
Secretary, assassinated in Phoenix Park, Dublin. . 

9.—Signature by the Sultan of an Iradé authorising the Russian War 
Indemnity Convention. 

The Khedive refuses to confirm the sentence on the mutinous officers. 

10.—The President of the Argentine Republic, in his address to Congress, 
makes favourable statements as to trade and finance. 

11.—Crisis in t ; the Khedive at issue with the Ministry. 

New York ships bullion to England. 


16.—France and England agree to combined action in Egypt, and despatch 
vessels of war to Alexandria. 
18,—The Bank of Bombay reduces rate from 8 to 7 per cent. 


& 


Wlonthly Hotes. 


Ortentat Bank Corporation.—The directors announce a dividend for the 
half-year at the rate of 4 per cent. per annum. 








SranparD Bank or Lonpox, Lrrrep.—A circular issued by the directors 
states that a special meeting will be shortly convened to propose a voluntary 
liquidation of the undertaking. The bank was established in 1880, with a sub- 
scribed capital of £420,000, of which £63,000 has been called. Of the amount 
paid up, at least one-half will, it is stated, be returned to the proprietors within 
three months if the company be wound up as proposed, but with the interven- 


tion of the Court of Chancery a great proportion of the assets would disappear 
in costs. 


“Wuart 1s Monrx?’’—Lord Sherbrooke in his article in the Nineteenth 
Century under this heading states concisely the advantages of monometallism 
thus :——‘‘ These advantages are, that by this means alone can we effect that 
which we have conclusively shown to be the object for which the contrivance of 
money was devised, the obviating the inconveniences of barter by creating a 
common measure of value, and thus regulating prices. Now, it is perfectly 
obvious that this advantage, to obtain which, in the first instance, money was 
invented, so far from being promoted will be destroyed by the introduction of 
bi-metallism. "Whenever you introduce two standards of different values, and 
make them both legal tender, you at once destroy the very object for which 
nem on wwe yg Th th ordi eeting of the present 

HE INSTITUTE OF KERS.—The eigh inary meeti C) 
session of the Institute was held in the theatre of the London Institution, Finsbury 
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Circus, on the 17th May, when a paper was read by Robert W. Barnett, an 
Associate of the Institute, on “The National Banks of the United States of 
America.” The annual general meeting was held on the 17th May, before the 
aforesaid ordinary meeting. The chair was taken by the president at 6 p.m. 


precisely. 

The Budget Statement made the 25th April contains no very striking feature. 
Mr. Gladstone observed that the surplus of £350,000 in hand would have been 
enough to go on with but for the promises_of the Government with reference to 
local taxation. Asit was, he would have to ask Parliament for £250,000, which 
he proposed to raise by increasing the duties on iages. Some slight altera- 
tions in the mode of levying the coffee duty would also be proposed. 

Anoio-Austrian Banx.—At the meeting in Vienna a dividend of 8fl. per 
share, equal to 6% per cent. per annum, was declared. It was resolved to 
place 50,000f1. to the ordinary reserve fund, and to contribute 20,000f1. to the 
pension fund for the bank officials, The total profits, after deducting all 
expenses, amounted to 1,298,435f1. 


Bank or New Sovrn Watzs.—At the meeting at Sydney on April 29, a 
dividend was declared at the rate of fifteen per cent., and a bonus of 24 per cent. 
per annum, or 8} per cent., for the half-year ended March 31. 


Lonpon CHarTerRED Bank oF AvsTRALIA—The directors recommend a 
dividend at the rate of 6 per cent. per annum. 


Nationa, Bank or Avstratasia.—At the annual meeting at Melbourne, a 
dividend at the rate of 12} per cent. per annum was declared. 


Enetisu Bank or Rio pe Janzetno.—The directors recommend a dividend of 
4 per cent. and a bonus of 2 per cent., both free of income-tax (making, with 
the dividend on account paid in December last, a distribution for the year of 
10 per cent., free of income-tax), adding £10,000 to reserve, and carrying 
forward £13,897. Sieaadiedes 

Roxat Bank or Scottanp.—The directors have resolved to recommend to 
the general court of proprietors that the Midsummer dividend shall be at the 
rate of 9} per cent. per annum, free of income-tax. 


Tenders were received 5th May at the Bank of England for Treasury bills to 
the amount of £1,470,000. Tenders for three months’ bills at £99. 8s. 2d. 
received about 18 per cent.; above in full; and for six months’ bills at 
£98. 138. 9d.,and above, in full. These rates are equivalent to a discount 
charge of £2. 7s. 4d. per cent. for the three months, and 23 for the long-dated 


~~ Bank Snare Trust Company, Limtrep.—Capital, £1,500,000, of which 
£750,000, in £10 shares, is first to be issued. The company is formed, it is 
stated, to enable persons to have an interest in bank shares without incurring 
personal liability, and it is added that such an undertaking has only now become 
practicable is consequence of the adoption of the limited liability principle. The 
company will only invest its funds in English or Colonial banks, and no invest- 
ment of more than 5 per cent. of the company’s capital will be made in any one 


Banx or New ZeaLanD.—At the half-yearly meeting at Auckland, the 
dividend was 10 per cent. per annum, and a bonus of 5s. per share—equal to 15 
[wt per annum; while £20,000 was added to reserve, and £11,000 carried 
0 . 


The Assets Company (Limited) has been formed for the purpose of acquiring 
from the liquidators of the City of Glasgow Bank the whole assets of that 
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concern remaining in their hands at October 1,1882. Negotiations with a 
view to effect this object have been provisionally concluded with the liquidators, 
who, with the sanction of the Court of Session, have agreed to hand over to the 
company the entire assets of the bank, on — by the company of a sum 
sufficient to meet the liabilities, and so enable the liquidation to be closed. The 
share capital is £500,000 (with power to increase) in 100,000 £5 shares. It is 
further proposed to raise £580,000 in debentures secured on the New Zealand 
and Australian Land Company’s stock, &c., representing a total estimated value 
of £1,063,000, which it is proposed to vest in trustees. 


The Saturday early-closing movement is making further progress. The 
members of the Stock Exchange have petitioned the Committee to close the 
House during the summer months at one o’clock on that day, instead of two 
o'clock, as at present, and if the request is acceded to there will probably be 
no need to revert to the present arrangement afterwards. 





os 
—~—— 


BANKING OBITUARY. 


Kzys.—May 11, at Beaufort-gardens, Lewisham-road, F. O. Keys, of the 
Bank of England, son of the late R. Keys, R.N., aged 62. 


alli 


Monetary Bebiew. 


Ar length, the market discount rates have begun to move, and 
that move isin a downward direction. For two months, from the 
middle of March to the middle of May, they were absolutely 
stationary; but as soon as the gold began to arrive from America 
and to flow into the Bank of England the market at once began to 
break away, and to discuss the question of a reduction in the bank 
rate. Indeed, in many quarters such a reduction was looked 
for on Thursday last. Hence, although the “ official rate” has 
been unaltered, the following movements are observable on the 
month :— 


























Market Rates—Best Bills. 
to day Rank 
oney. Rate. 
Percent. | Three months.| Four months. | Six months, | Per cent, 
Per cent. Per cent, Per cent. 
| 
April 254...) © 2h 24,8 25 8 |. 
May 26 ei 2 23,3 2} 23 3 
Movement | 3 a 3 ry da 

















Thus the bank is underbid to the extent of { per cent. in respect 
to best bills, and, of course, cannot attract them. The fact that 
money is more plentiful now than it was a short time back can 
hardly be accounted for by the import of a million and a half of 
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gold from the United States, though the moral effect of such a sum 
coming from such a quarter will always have its effect here. But it 
is admitted that, in spite of the temporary withdrawal of sovereigns 
for Scotland, money is more plentiful in London, and the reasons are 
not upon the surface. Business in the discount market is slack, and. 
speculation in the old channels is by no means brisk. But as a 
set-off against this, there has been a large accession of business of a. 
gambling character in new channels, and the bank reserve, even 
after the present. additions of American gold, is low. There is, 
however, one important element of the market remaining to be cone. 
sidered. The past month has witnessed the introduction of an 
enormous number of new securities, some of them, like the Italian, 
Loanand the Southern MahrattaRailway,of considerable magnitude, 
while the combined volume of the electricity companies is also a 
striking feature of the time. These have undoubtedly attracted 
money to London. The rush of speculators, to obtain shares upon 
which premiums are quoted has necessitated the. holding of larger. 
balances here, and the payments made upon these and other new 
securities have temporarily added to the available resources of the 
London banks. A similar condition of affairs was noticeable about 
twelve months ago. With securities to the valueof many millions 
weekly brought.upon the London market, it was then strikingly. 
observable that money floating.about the market became more.and 
more plentiful, and when the. half-yearly balance-sheets: of the 
London banks were published, it was found that the volume of. 
their deposits had increased about 13 per cent. in the six months, 
So secure did the market believe itself in the continuance ofa 
plentiful supply, that only a fortnight before the bank rate was put 
up to 3 per cent., best bills were taken outside at 1}, while within a 
month 4 per cent, was quite acquiesced in. by the market. There has 
not as yet, this year, been the sustained influx of securities, such as. 
had then continued over a period of nine months, and the effect of- 
the money now temporarily in the market is less pronounced than it 
was then. But, nevertheless, were the present influx of new 
securities to continue—and very possibly it will doso—we may find 
money cheap for some time to come, though such increasing com- 
mitments could not fail to drain the market afterwards. Thus, the 
case we look upon as already to some extent artificial, and it is 
quite likely that it will be more so. 

There are other reasons why it is to be hoped that the bank 
directors will maintain their present official quotation as long as 
they conveniently can. A formal reduction would tend materially to 
anger speculation in London, as well as to cause a drain of 
bullion for the Continent and India. There is small doubt that we 
owe money to Paris for securities purchased since the beginning of* 
the year, and that we are on balance in debt to India for the large 
amount of produce brought here during the past six months.’ 
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Already some of the American gold which has arrived here has 
been purchased for Paris, and a reduction in the bank rate, unless 
accompanied by a drop in the rate of the Bank of France, which is 
hardly anticipated just yet, would certainly turn the scale of the 
e#ehanges more in favour of Paris. Then there is the question 
of the Italian gold still to be dealt with; and the five or six 
millions still to be provided on that account cannot be wholly lost 
sight of at the present juncture. Indeed, part of the American 
remittances has already been secured for that quarter. Altogether, 
though the market is easy, and may possibly even compel the bank 
to make a formal reduction in the rate, such a necessity should be 
regretted as all temporary expedients should generally be. 

With regard to the Stock Exchange, the movements in prices 
have, as a whole, been satisfactory to the holders of securities. 
Consols, and other high-class “‘ fixed dividend ” stocks have advanced 
in price, and the general movement is upward, rather than the 
reverse. Egyptian stocks have risen in the present crisis in 
Egyptian affairs, because England and France are now known to 
be of one mind as to the method of intervention, should such become 
necessary, and this is of itself a guarantee that the financial control 
will be maintained. Bank shares, both English and Scotch, have 
also risen ; though in various instances Irish banks have receded 
somewhat on the Dublin Stock Exchange. The gambling in electric 
light and power companies—so great a feature of the past month— 
has been referred to on a previous page. 

No review of May would be complete without a reference to the 
unhappy events which have disfigured Irish politics. The resigna- 
tion of Lord Cowper of his post as Lord Lieutenant was almost 
immediately followed by that of Mr. Forster, and the release of the 
“ suspected” members of Parliament from Kilmainham gaol. The 
appointment of Lord Frederick Cavendish to succeed Mr, Forster 
was forthwith followed by the assassination of that gentleman, 
together with Mr. Burke, the under secretary, and the whole 
circumstances of the crime have made a deeper impression upon the 
country than any internal event of recent years. The Coercion Acts 
which had previously been surrendered by the Government, have 
now to be followed by a more stringent measure for the repression 
of crime; and the famous “‘ Kilmainham Compact” has been very 
roughly handled in and out of Parliament. 


2 
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Notices to Correspondents. 





é NOTICES TO CORRESPONDENTS. 


* Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 

VOL, XLII, 37 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS. 











Coin Government Other 
Date. Notes in and Bullion | of Coinand| Securities Securities Public 
Circulation, in Issue Bullion to in Bankin, in Banking Deposits. 
Department. on.| Departmen Department, 

1881. F £ af * £ £ £& 
Junel | 26,761,795 | 24,690,640 92 15,876,151 | 19,484,775 | 7,056, 216 
8 | 26,899,170 | 24,659,055 ro) | 14,907,151 19,786,366 | 7,449,160 
15 | 26,301,000 | 25,294,825 96 » 14,907,127 | 20,737,126 | 7,711 224 
22 | 26,415,725 | 25,819,320 98 14,907,127 | 20,086,089 | 8,358,928 
29 | 26,954,040 | 25,982,305 97 14,908,400 | 23,029,093 | 8,786,057 
July 6 | 27,547,970 | 25,773,530 94 15,789,339 | 21,108,985 | 6,479,992 
13°} 27,260,370 | 25,489,015 93 16,271,339 | 20,195,229 | 4,754,329 
20 | 27,231,255 | 25,411,925 93 15,885,333 | 20,292,005 | 4,657,686 
27 | 26,967,105 | 25,216,150 93 15,885,333 | 20,105,573 | 4,571,166 
Aug. 3 27,667,525 | 24,243,045 87 15,885,260 | 20,371,856 | 4,161,431 
10°] 27,391,175 | 23,642,515 86 14,663,649 | 20,427,766 | 4,152,737 
17 | 27,017,170 | 23,511,030 87 14,663,649 | 20,628,875 | 4,496,210 
24 | 26,577,005 | 22,635,495 85 14,668,649 | 21,389,123 | 5,305,869 
31} 26,688,295 | 22,522,210 84 14,663,649 | 22,660,904 | 5,152,087 
Sept.77| 26,517,870 | 22,173,685 83 14,557,649 | 22,374,837 | 5,033,190 
14°| 26,224,825 | 22,105,785 84 14,557,649 | 22,067,609 | 4,995,645 
21°| 26,054,590 | 22,358,270 86 14,557,649 | 21,891,456 | 5,401,873 
28 | 26,310,535 | 22,195,446 84 14,512,549 | 21,585,220 | 5,076,209 
Oct. 57] 27,123,330 | 20,896,195 "7 17,611,141 | 23,867,624 | 9,018,776 
12'| 26,905,835 | 20,361,255 75 16,766,675 | 21,958,580 | 4,696,171 
19°| 26,665,210 | 20,428,005 77 14,920,269 | 21,442,185 | 3,334,070 
26°} 26,194,845 | 20,327,385 77 14,320,269 | 20,990,743 |, 3,304,480 
Nov.2| 26,476,655 19,985,425 75 14,120,269 | 20,334,892 | 3,293,263 
9} 26,109,540 19,920,155 76 13,595,014 | 20,471,312 | 3,010,931 
T6"| 25,985,570 19,672,075 76 13,244,014 | 20,645,829 | 3,122,502 
23°| 26,551,275 | | 19,704,410 79 13,244,014 20,350,882 4,204,694 
30°} 25,569,790 19,637,085 78 18,244,014 | 22,942,266 | 4,226,624 
Dec. 7 | 25,445,380 19,837,316 78 13,248,961 | 21,315,031 | 4,905,115 
I4 | 25,292,970 19,880,506 79 13,248,961 | 21,409,979 | 5,658,667 
2T| 25,224,265 | 19,876,326 79 13,248,961 || 22,324,487 | 6,580,297 
md 25,510,870 | 19,561,780 77 13,243,961 24,589,552 | 6,318,950 
Jan. 4 | 26,161,075 19,447,555 74 13,237,477 | 26,004,128 | 6,266,724 
Il’| 25,937,385 19,402,835 5 14,811,986 | 22,294,192 | 4,299,749 
-,, a8 | 25,443,490 19,618,550 77 13,661,986 | 22,216,521 3,942,398 
“S25 1 26,174,755 | 19,447,955 77 12,711,986 | 22,487,585 | 4,233,855 
Feb. I} 25,347,205 17,882,740 a1 12,511,986 | 25,768,851 | 5,173,975 
8 | 25,115,355 | 18,265,755 72 12,510,343 | 25,548,659 | 6,803,119 
15 | 24,738,745 19;610,230 79 13,130,343 | 24,384,388 | 7,757,364 
% 24,532,660 | 20,126,320 82 13,130,343 | 24,651,558 | 8,664,885 
Mar. ' 25,016,455 | 20,774,185 83 13,133,684 | 25,883,187 | 9,136,618 
8 | 24,825,140 | 21,227,830 86 13,296,305 | 24,708,260 | 9,811,030 
16 | 24,591,495 | 22,082,040 89 13,296,309 | 24,491,677 | 9,795,537 
22) 24,598,415 | 22,731,950 92 13,296,309 | 23,049,026 | 9,184,368 
29 | 25,166,110 | 22,910,150 or 13,396,649 | 24,617,458 | 10,074,368 
Apl. 6 | 26,337,710 | 22,305,515 85 13,395,643 | 26,288,119 | 10,235,209 
12 | 26,125,070 | 22,322,875 85 13,382,907 | 22,049,270 | 6,162,438 
T9 | 26,107,850 | 22,563,415 87 13,382,907 | 21,637,902 | 5,504,788 
26 | 25,936,185 | 22,759,955 88 13,382,907 | 21,461,548 | 5,628,993 
May 3 | 26,641,910 | 22,208,295 82 13,394,213 | 20,788,856 | 5,410,243 
10 | 26,208,750 | 21,889,765 84 13,474,213 | 20,873,340 }. 5,146,212 
17_| 25,966,430 21,677,610 83 13,474,213 | 21,216,379 | 5,611,196 























For the corresponding statement, from October, 1879, to September, 1890, see $84 of “* The Banking 
Almanac” for1s80, _ 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS.. 
ome Total - - enter ate se esnanonee 
Other Bank Deposits and Proportion| —_ Rate 
Date, Re le of e 

’ Deposits. Post Bills. ank Post Serve to Liabilities of Discount, 
ae 1881. F 3 £ & £ id F ‘6 

June 1 | 25,350,070 239,454 | 32,645,740 14,908,140 460 2. 
16 8 | 24,152,991 219,747 | 31,821,898 14,752,989 46 ieee 
60 15 |. 26,023,298 252,648 | 33,987165 16,971,259 47 Lo 
24 22| 25,124,079 246,114 | 33,729,121 16,369,690 49 at 
28 29 | 27,348,043 214,021.| 36,343,121 16,030,879 44 _ 
57 July 6 | 27,440,383 248,183 | 34,168,558 15,126,432 44 He 
92 13 | 28,716,904 258,850 | 32,730,083 15,143,373 46 bias 
329 20 |° 28,477,911 258,850 | 33,394,347 15,115,431 46 besa 
186 27 | 28,329,418 228,707 | 33,129,291 15,039,445 45 on 
66 Aug. 3 | 27,259,056 235,860 | 31,656,347 13,329,169 42 Bde 
31 10 | 25,767,202 265,000 | 30,184,939 13,062,567 43 tel 
37 17 | 25,874,701 236,489 | 30,607,400 13,284,803 43 =, 
10 24 | 25,461,236 252,538 | 31,019,643 12,925,047 4I- 4 
369 81 | 26,241,242 243,531 | 31,636,860 12,579,066 40 oa 
187 Sept.7 | 25,780,960 271,005 | 31,085,155 12,422,148 40 aa 
90 14 | 25,659,807 265,729 | 30,921,181 12,569,549 40 —-, 
45 21 | 25,487,406 266,462 | 31,155,741 13,095,138 42 iy 
73 28 | 24,961,655 269,191 | 30,307,055 12,508,691 4! ee 
09 Oct. 5 | 24,867,817 301,295 | 34,187,888 10,321,910 30 5 
76 12 | 26,910,787 284,192 | 30,991,150 9,918,608 32 Bi 
71 19 | 25 488,565 226,791 | 29,049,426 10,347,168 34 et 
170 26 | 24 927,240 217,235 | 28,448,955 10,801,319 38 aes 
80 Nov. 2 | 23,379,562 253,696 | 26,926,421 10,133,980 37 Bot 
63 9 | 28,512,687 245,132 | 26,768,672 10,367,829 39 ‘ands 
31 16 | 23,323,220 219,288 | 26,665,109 10,445,449 39 “a 
502 23 | 22,289,797 232,059 | 26,726,548 10,809,471 40 a 
394 3 24,877,610 236,036 | 29,339,770 10,798,913 37 in 
324 Dec. 7 | 22,855,804 246,948 | 28,008,366 11,089,657 40 an 
116 14 | 22,390,013 211,112 | 28,259,390 11,249,870 40 oa 
567 21 | 22,404,808 204,263 | 29,190,068 11,276,940 38 ans 
al 28 | 24,231,162 173,288 | 30,722,457 10,656,124 34 BA, 

1882. 

Jan. 4.| 24,850,771 226,970 | 31,844,465 9,837,959 31 Bs 
}24 11 | 24,737,807 243,723 | 29,281,279 10,074,789 34 «pe 
749 18 | 24,613,580 241,937 | 28,797,915 10,856,462 3 aime 
398 25 | 23,747,290 195,556 | 28,176,701 10,976,165 39 HM, 
355 Feb. 1.| 24,062,665 232,999 | 29,469,639 9,175,182 , 31 Jan. 6 30th 
975 8 | 22,931,026 255,056 | 29,989,201 9,935,710 33 an 
119 15 | 23,241,782 242,044 | 31,241,190 11,748,468 ne 
364 22| 23,316,488 215,671 | 32,195,944 12,417,560 39 5 
385 Mar. 1 | 23,853,766 205,242 | 33,195,626 12,614,534 38 Pat 
518 8 | 22,873,490 197,612 | 32,882,132 | 13,218,063 40 4 
030 15 | 23,780,972 245,788 | 33,772,297 14,330,243 42 _ 
537 22 | 28,697,209 202,358 | 33,083,935 15,112,531 46 3 
368 29°| 24,042,840 184,749 | 34,301,957 14,666,854 43 — 
368 Apl. 6 | 24,336,341 209,860 | 34,781,410 12,729,717 36 a 
209 12 | 24,448,806 209,720 | 30,820,964 13,045,245 42 = 
438 19 | 24,880,198 252,935 | 30,637,921 13,278,822 43 in 
188 26 | 24,917,529 222,399 | 30,768,921 13,590,882 44 a 
993 May 3 | 23,359,972 234,954 | 29,005,169 12,481,018 42 ae 
243 10 | 28,751,333 227,881 | 29,125,436 12,446,580 43 ee 
os 17 | 23,664,452 245,201 | 29,520,849 12,508,010 42 pa 
a October, 1879, to September, 1880, see we 

For the corresponding statement, from ri sad ibe , 1880, see page 984 of * The Bankiog 
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April 1, 1882, and May 20, 1882:— 


REVENUE AND OTHER RECEIPTS. 
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PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts into and payments out of the Exchequer between 








Total Receipts| Total Receip’ 
into the axes e-jinto the ecohes 
quer fro: quer from 
ag a ae, to April 1, 1881, to 
ay 20,1883. | May 21, 1881. 








Balance, April 1, 1882. 
Bank of ~— ee ee oe oe 
Bank of Ireland oe ee oe ee 


REVENUE. 
Customs .. ve ° ee ee 
Excise eo oe oe 4 oe 
Stamps ee ee ee 


Land Tax and House Duty ee ee 
Property and Income Tax.. oe oe 
Post Office ee oe ee ae ee 
Telegraph Service .. ee ee oe 
Crown Lands 
Interest on Advances for “Local Works 
and on Purchase Money of Suez Canal 
Shares ee ee ee ee ee 
Miscellaneous ob ee oe ee 





Revenue ee oe ee ee oe 


Total, including balance 


OTHER RECEIPTS. 


lle 


PEt tad 


£ £ 
4,987,455 | 4,628,026 
1,039,130 | 1,295,636 





5,976,585 5,923,662 








2,580,000 | 2,655,000 


129,193 135,980 
628,385 650, 248 





11,641,578 | 11,994,228 





Advances under various Acts, repaid to the Exchequer 


Treasury Bills, Net amount.raised .. oe 
Money raised by Terminable Annuitics .. 


alma tid Advances not repaid, for Deficiency . oe 


or 


17,618,163 | 17,917,890 


881,981 | $19,085 





18,000,144 | 18,236,925 





EXPENDITURE AND 


OTHER PayMENTS. 





EXPENDITURE. 





Charge of Debt oe 

laterest, &c., on Loans for Local ‘Works, 
and Iaterest, &c., on Exchequer Bonds 
(Suez) .. 

Other charges on Consolidated Fund Niles 

Supply Services ee oe oe ee 


Estimate .. ee oe 
Expenditure ee ee 
OTHER PAYMENTS. 


Advances, under various Acts, issued from the Exchequer. 


Military Barracks. e 
Treasury Bills, more paid off than issued oe 
Exchequer Bonds, more paid off than issued 
Exchequer Bills, more paid off than issued,. 
Ways and Means Advances, repaid .. ee 
Surplus Income applied to reduce Debt ., 


Balances on. May 23, 1882 :— 
Bank of England ... .. ee ee 
Bank of Ireland .. ee ee ee 


IIs 





To +/TotalIssues out 
of Exchequer to of  Bxehequerto 


mee 
from Apri at 1882,| trons palit ies 
Laer gece | TomAPrLY ist 











| *® 


£ £ 
5,861,950 | 6,146,724 


17,890 88,707 
277,958 277,779 
5,909,661 | 6,150,789 








ee 











12,067,459 | 12,618,999 
95,000 145,324 
600,000 
"8,500 





12,770,959 | 12,759,323 
4, 012; 621 4,334,066 
1, 216, 564 1,093,536 


18,000,144 | 18,236,925 
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BANK OF FRANCE. 











DEBTOR. 

April 27, 1882.| May. 4, 1882. | May. 11,1982. | May 18, 1862. 

¥ c. ¥. Cc. ¥. Cc. ¥. c. 

Capital ofthe Bank ... | 182,500,000 0| 182,600,000 0| 182,500,000 0| 182,500,000 0 
Paha atta, 
‘apita rt. te) 

Janene. wo" | 8,002,813 64| 8,002,81354| 8,002,313 54] 8,002,313 54 
Reserve of the Bank 

andits branches ... | 22,105,75014| 22,106,75014| 22,105,750 14] 232,105,750 14 
R a 

hE me ite a 4,000,000 0| 4,000,000 0| 4,000,000 0 

- 9,907,444 18 9,997,444 1 9,997,444 16 


Bpecial reserve eee 
otesin circulation .., 
Interest on securities 
transferred or de- 


2,673,470,985 0 


6 
2,698,428,020 0 


9,997,444 16 
2,675,575,695 0 


2,679,773,675 0 





























posited .. 7,624,783 71 12,066,574 51 9,028,620 32 10,863,688 63 
Bank-notes. a order 

and recei 2 e 

at sight bg A sh $8,646,626 11} 35,070,658 4| 35,406,631 12 86,421,274 48 
Treasury account cur- 

pent creditor. | 448,968,640 62| 443,304,364 16| 451,878,069 37 | 442,187,684 18 
Current accounts, Paris 416,138,073 13} 335,742,501 53 370, 486, 494 64 | 365,323,518 18 
Do., branch banks - 60,122,374 0 53,465,129 0 48, 702, 911 0 65,338,752 
Dividends payable 139,604 0 022,933 0 939,967 0 1885,893 
Bie nose giapcaahle 557,834 78 “se oa 

scounts and sun 

“interests ary 24,187,891 76 25,758,177 15| 27,065,878 37| 27,981,419 90 
Re-discounted the last 

six months ... 5,141,679 46 5,141,679 46 5,141,679 46 5,141,679 46 
—— = eventual 

osseson on, 8 eee eee eee eee 
Sundries... * sds 20,350,262 81 20,441,073 3| 23,850,722 21 33,585,040 49 

Total ... . |3,913,952,163 22 | 3,908,126,617 72 | 3,876,681,726 33 | 3,885,102,113 16 
CREDITOR. 
April 27, 1883, May. 4, 1882. | May. 11, 1882, | May 18, 1882. 

Cash in hand and in F. Cc. PF. c. F. c. P. c. 

branch banks .. |2,031,268,546 55 | 2,046,663,608 19 | 2,049,004,306 76 | 2,064,092,783 86 
Commercial pills over- 

due 273,349 64 241,698 10 60,485 89 400,406 37 
Commercial bilis dis. 

coun in — mee: 

yet due.. 529,064,635 79 | 623,148,018 42 | 464,161,493 96 489,053,637 47 
Treas bonds. “ on aa se 
een ager bills, “branch ' 

banks 597,046,351 0] 560,626,194 0} 598,872,426 0/| 698320,892 0 
Mévenses™ “on deposits 

of bullion ere (eS 44,235,600 0| 41,053,409 0} 41,992,900 0| 41,460,900 0 
Do.in branch banks ... 11,451,650 0| 11,094,959 0 10; 981,450 0 10,913,250 0 
Do. in public securities 152,925,127 86 | 156,850,492 31 156, 113, 192 46 152,460, 22) 6 
Do. by branch banks ... 135,923,161 0, 135,270,944 0/ 133, 3,938,271 0} 131,015, 7462 0 
Do. to the State (Con- 

ventions, June 10,1857, 

and March 29, 1878)... 99,603,000 0 99,603,000 0} 99,603,000 0 99,603,000 0 
Government stock re- 

serve a pa 12,980,750 14 12,980,750 14 12,980,750 14 12,986,750 14 
Do. disposable °.. 99,641,167 €3| 99,641,167 83] 99,641,167 83] 99,641,167 83 
Rentes Immobilisées 

(Law of June 9, 1857) | 100,000,000 0; 100,000,000 0; 100,000,000 0} 100,000,0C0 0 


Hotel and furniture of 
the Bank,and landed 
property of branches 

— of manage- 


ue of the ‘Special 

Reserve,. see oes 
Italian silver coin 
Sundries 


oe eee 


Total ... 


10,641,337 0 
2,409,125 88 
9,997,444 16 


24,785,649 50 
50,762,377 37 








10,761,060 0 
3,127,178 3, 
9,997,444 16 | 


24; 784, ,680 50 | 
69,282,032 4) 


10,769,831 0 
3,167,055 48 
9,997,444 16 


18,784,680 50 
45,622,271 15 


10,756,110 0 
3,197,870 48 
9,997,444 16 


16,784,680 50 
44,429,473 29 





8,913,952,163 22 








3,908,123,917 72 (2:876,681,726 33 





3,885,108,113 16 
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ISSUE DEPARTMENT. 


Hank of England Wieekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 






















































































1882. 1882. 1882. 1882. 
Apl, 26. May 3. May 10. May 17. 
| £ £ £ 
Notes issued ove ove ee oe 99,500; 955 | 37,958,205 | 37,639,755 | 37,427,610 
Government debt... on on e++| 11,015,100 | 11,015,100 | 11,016,100} 11,015,100 
Other securities ... w+ «» «| 4,734,900| 4,734,900 | 4,734,900 | 4,734,900 
Gold coin and bullion. .., ooo eee 22, 759, 955 | 22,208,295 | 22,889,756 | 21,677,610 
Silver bullion ove ove °° sos oo — —_ * 
38,509,955 | 37,958,205 | 37,639,755 | 37,427,610 
BANKING DEPARTMENT. 
1883. 1882. 1882, 1882. 
Apl. 26. May 3. May 10. May 17. 
14. ss 000 | 14, 558 000 | 14, si 000 | 14,558,000 
Proprictors’ capital 1 uu oe 9 s y 
ee one 8,113,416 | 8,105,943 | $,115;707 | | $124,755 
Pablic deposits (including Excheqn : = 
Bebt and Dividend Account ts) + | 5,628,993 | 6,410,243 | 5,146,212 | 5,611,196. 
Other deposits eo] 24,917,529 | 23,359,972 |. 23,751,333 664,452 
Seven-day and otherbills 2... ... 222,399 234,954 227,881 45,201 
48,435,337 | 46,664,117 | 46,794,133: | 47,198,602 
Government securities . * eos col ey ry ad 13,394,213 | 13,494,213 | 13,474,213 
oe securities .. © lee 21,46 20,788,886 {| 20,873, 21,216,379 
Note oe ° 12; oe 770 11,410,385 | 11,431,005 | 11,461,180 
Gold yor ailver coin nw 1,0.7,112 | 1,064,638 | 1,016,675 | 1,016,830 
™ 48,435,337 | 46,664,117 -| 46,794,133 | 47,198,602 
THE EXCHANGES. 
Lonpox— Apl. 27. May 4, May ll. May 18 
Amsterdam, short ied ood coo * 3D SB 1241 122 123 
Ditto ‘Smonths... .. «| 12 65 12 4 1248 | 12 4 
Rotterdam, ditto . eco a 060uae G 12. «4 12 43 12 4 
Antwerp and Brussels, ditto ees 25 57} 25 55 26 57% 25 65 
Paris one 26 30 25 30 25 28 25 27: 
Ditto, 3 months . oes ° 25 50 25 62: 25 50 25 i 
Marseilles, ditto...) u. we ee! 25 60 25 6 25 50 25 47 
Hamburg; ditto -... 600 oot 2068 2068 2067 2066 
Berlin, to ase ose eee 2068 - 2069 2068 2067 
Leipsic, ditt . 2068 2069 2068 2067 
Frankfort-on-the-ifain, ‘ditto :. oe 2068 2069 2068 2067 
Petersburg, ditto ooo eee 24 24 24 24 
Copenhagen, ditto oe oe ° 18 55 18 55 8 55 18 55 
Baroy ag ove ese oo oo 12 173 12 173 12 173 12 15 
Trieste, di eee ° 12 173 12 173 12 17% 12 55 
Zurich and a Baste ditto... . tie oo 25 625 25- 57% 57 26 174 
Madrid, ditt ese dey 46; 46 46: 46 
Cadiz, aitio ote o 4 46 46 46; 
Seville, ditto . c = 46 46 46 46. 
Barcelona, ditto eouye. 463 46' 46 
aga, di qi ° ove 4 46% 46: 46, 
Granada, ditto bee a 46 463 46% 46: 
Santandar, ditto .., ’ Q 46 46% 46: 46 
ilboa, ditto ao eat eek fe 46 46: 46 46 
Afragoza, ditto .., ooh 46¢ 46: 46% 46} 
moa, »Leghorn, ditto... :..| 26 15 26 15 26 20 26 20 
Venice, ditto a a ae “tg 26 15 26 15 26 20 26 20 
Naples, ditto 2 dell BGR EE 26 15 26 20 26 20 
lermo and Messina, ditto i 26 15 26 26 20--|- 26 29 
Seog ae ea 51 61 os | 
rto, ditto BT OTe ade 51 51 61 61 
Cnloutta ae att Tee gg 1.83 1.8% 1,83 1.85 
PRICES OF BULLION. 
Per Oz, Per Oz. 
£ s.d. £2 8.d. £ d, £s, a. 
Foreign Gold in Bars (Standard) ...| 3 17 10} 3 17 103 3171 317 1 
Mexican Dollars . ee “lo 3 at 04 3 0 4 04 
deo i'itteds 1Oing a 4 4 0 4 4 


Silver in Bars (Standard) 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 
England— Bank of England ee ee oe oe ee ee 
” 207 Private Banks ee oe ae ee oe ° 
72 Joint Stock Banks .. os oy _ ee os 
Scotland— 12 Joint Stock Banks .. +e oe ee ee ee 
Ireland— 6 Joint Stock Banks ee ee ee ee ee ee 


Add, Increase, since, in authorized amount of Bank of Breed =_ 
1855—Dec. 7th oe -- £475,000 
1861—July 10th .. Px 175,000 
1866—Feb. 21st... oe 350,000 
188l—April Ist ... «. 750,000 





Deduct, Lapsed Issues— 
England— 98 Private Banks oe oe oe «» £1,605,241 
26 Joint Stock Banks .. aie ay es 1,104,808 
Scotiand— 2 Joint Stock Banks, namely :— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) ., ee £337,938 
City of Glasgow Bank .. eb ée 72,921 
— 410,859 


SUMMARY OF PRESENT FIXED ISSUES, 


_England— Bank of England ee ve ee _ ee 
‘a 103 Private Banks ee ve oe oe 

46 Joint Stock Banks A a os 

Scotland— 10 Joint Stock Banks . 
Ireland— 6 Joint Stock Banks 


ee ee ee ee ee 


£4,000,000 
5,153,407 
3,495,446 
8,087,209 
6,364,494 


£32,090,556 





1,750,000 
£38,840,556 





8,120,408 


£30,720,148 





£15,750,0C0 
8,548,166 
2,391,138 
2,676,350 
6,354,494 


£30,720,148 
=a 





Nors.—The number of Private Banks authorized to issue their own notes 











in England, by the Act of 1844, was.. .. a Rik rip ee 207 
Diminished in number by amalgamation oa a ie oe 6 
Lapsed Issues ee ee oe ee ee oe ee ee 98 104 
103 
a 
The numberof Banks, authorized to issue their own notes in Scotland, by 
the Actof1845,was .. eds easy. Seeley tee 19 
Diminished in number by amalgamation belk ican see 6 
Lapsed Issues, as stated above ., ee a oid a aa 8 
_ 9 
10 
— 
ENGLISH FUNDS. 
| Price on | Highest. | Lowest. Price on 
June 23, | April 25. 
Consols ee @8 e8 e808 e8 eo | 1018 


| 
| 1084 | 1024 | 1014 
Exchequer Bills ee ef ef -« | | 
{ 


13/ pm. | 6/ pm. 





Bank Rate of Discount 3 per cent, 
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Sankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82. 
(Extracted from the Lonpon GazEtTTE.) 


PRIVATE BANKS. 








Author: | AVERAGE AMOUNT. 
ised 





NAME OF BANK. 
Issue. || Apl. 15. | Apl. 22.| Apl. 29. |May 6. 








£ £ £ £ 
1 Ashford Bank eee eecesereeseeseees 11,849 9,264 9,362 9,160 8,614 
2 Aylesbury Old Bank .......++e++++|| 48,461 || 16,245 | 16,185 | 15,902 | 15,466 
8 Baldock and Biggleswade Bank ....|| 37,228 || 11,484 | 11,886 | 11,847 | 11,606 
4 Barnstaple Bank .......+.+eeeeeee+|| 17,182 || 2,796 | 2,883} 2,849 | 2,915 
5 Bedford Bank .......ssseeseeee o+|| 34,218 || 26,128 | 25,690 | 25,584 | 25,581 
6 Bicester and Oxfordshire Bank...... | 27,090 || 11,898 | 12,235 | 11,508 | 11,412 
* 4 Boston Bank—Garfit and Co. ......{| 75,069 || 39,824 | 40,516 | 41,778 | 45,024 
8 Broseley and Bridgnorth Bank......|| 26,717 || 10,860 | 10,785 | 11,005 | 11,062 
9 Buckingham Bank .......s.ce.ese .| 29,657 || 18,914 | 13,296 | 18,098 | 13,631 
10 ee and Suffolk Bank ..........++|| 82,862 ||.27,010 | 29,791 | 29,863 | 27,771 
an 








11 Banbury Bank ...eeceeeseeeeeeeees|| 43,457 || 14,622 | 14,818 | 14,990 | 15,110 
12 Banbury Old Bank ......+.+...++«+|| 55,153 || 15,929 | 15,394 | 15,049 | 14,740 
13 Bedfordshire Leighton Buzzard Bk. || 36,829 || 27,115 | 26,265 | 25,989 | 25,947 





- 14 Brecon Old Bank.....eesee-+eeeee+|| 68,271 || 12,886"| 12,591 | 11,934 | 12,755 
15 Brighton Union Bank .........00+) 
16 Burlington and Driffield Bank ......'| 12,745 || 9,647 | 9,127 | 8,463] 7,783 
17 Cambridge Bank—Mortlock & Co. .. 
18 Cambridge and Cambridgeshire Bank|| 49,916 || 34,870 | 34,379 | 33,250 J 
19 Canterbury Bank wccccccreccccccces 33,671 13,748 13,299 13,015 13,140 
20 Colchester Bank .....sceesceeseees|| 25,082 8,907 |. 8,460 | 8,505 | 8,951 
21 Colchesterand EssexBank ........|| 48,704 || 21,052 | 20,743 | 20,216 | 20,516 
22 City Bank, Exeter .....seeeeeeee++|| 21,527 || 10,295 | 9,602 | 9,455 | 9,002 
23 Craven Bank—Birkbeck and Co. ..«.|| 77,154 ||.26,155 | 25,655 | 25,266 | 24,152 
24 Derby Bank—Smith & Co. ...eeeee 304 
25 Devizes and Wiltshire Bank ........|| 20,674 || 2,927 | 8,006 | 2,999 | 3,096 
26 Darlington Bank ....+seeeseeseeee+|, 86,218 || 70,366 | 72,055 | 71,469 | 71,900 
27 Devonport Bank ....eeceseesseeees, 10,664 || 2,296 | 2,587 | 2,524] 2,095 
‘28 Dorchester Old Bank ....++.se+++-| 48,807 || 29,085 | 28,883 
29 East CornwallBank ........++++++| 112,280 || 51,725 | 52,556 | 51,989 | 51,115 
80 East Riding Bank ..............-+|, 53,392 || 54,595 | 52,881 | 52,996 | 48,186 
81 Essex Bk. and Bishop's Stortford Bk.|| 69,637 || 82,018 | 32,142 | 31,880.| 31,905 
82 Exeter Bank...scccccsceeeseseeees|; 37,894 || 13,523 | 12,888 | 12,533 | 12,526 
33 Farnham Bank.... eve 
84 Faversham Bank .. cecvocene 
85 Godalming Bank ..ccsececscecevees 
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86 Guildford Bank ............+.++++|, 14,524 | 9,077 | 8,794 | 8,441 | 8,862 
87 Grantham Bank—Hardy and Co.....|| 30,372 || 11,673 | 14,221 | 14,552 | 14,668 
88 Hull and Kingston-upon-Hull Bank. ./| 19,979 || 18,017 | 17,415 | 16,890 | 17,786 
89 Huntingdon Town and County Bank || 56,591 || 17,505 | 17,830 | 17,485 | 17,717 
40 Harwich Bank «+.++++e+seseeseeees), 5,778 | 3,202 | 3,082} 3,164] 3,561 
41 Hertfordshire, Hitchin Bank ......| 38,764 || 25,294 | 25,514 | 26,117 | 26,581 
42 Ipswich Bank .......eesseeeeeeeee|| 21,901 || 12,725 | 12,385 | 12,465 | 12,884 
43 Ipswich and Needham Market Bank .|| 80,699 || 39,456 | 38,273 | 87,786 | 37,660 
44 Kentish Bank—Mercers and Co. ....|| 19,895 || 14,911 | 14,401 | 14,325 | 13,985 
45 Kington and Radnorshire Bank .,..// 26,050 || 14,260 |. 13,718 | 13,861 J 


46 Kendal Bank. ccrccoccsccvccdesedces | 44,663 
47 Leeds Bank .6.60s00eceseceeseeees| 180,757 || 79,670 | 79,404 
48 Leeds Union Bk.—W. W. Brown & Co. | 37,459 || 86,160 | 35,865 | 36,485 | 35,715 


























WEEKLY RETURNS OF BANKS OF ISSUE. 





511 































Author- AVERAGE AMOUNT. 
NAME OF BANK, | ized i 
| Tssue. || Apl. 15. | Apl. 22.| Apl,20. May 6, 
| £ £ £ £ £ 
49 Leicester Bank. scocccccccccccscces | 82,822 15,578 15,308 15,949 16,556 
50 Lewes Old Bank ... eccvevesecececs|! 44,836 481 11,799 11,477 10,620 
51 Lincoln Bank ..esccseseeseceseses| 100,342 || 79,111 | 77,555 | 77,928 | 80,378 
52 Llandovery Bank and Llandilo Bank! 32,945 || 8,305 | 10,010 | 11,022 | 14,359 
53 Lymington Bank sesesecssecsceeses|| 5,038 265 260 255 255 
54 Lynn Regis and Lincolnshire Bank..|, 42,817 || 20,455 | 21,057 | 20,351 | 20,527 
55 Lynn Regis and Norfolk Bank ...... | 18,917 8,265 | 8,085 | 8,235 | 8,425 
56 Macclesfield Bank .eccceccseeeceees| 15,760 || 5,491 | 5,745 | 5,659 | 5,685 
57 Miners’ Bank....seccoees eeeccceees 18,688 12,998 12,970 12,357 12, 921 
58 Monmouth Old Bank ......0+++eee+|| 16,385 |}. 1,183 | 1,105 | 1,165 | 1, "212 
59 Newark Bank.......eeeeees eoevees|| 28,788 || 12,493 | 12,430 | 12,384 12,548 
60 Newark and Sleaford Bank ....+.+-|| 51,615 || 24,286 | 24,053 | 23,487 | 24,571 
61 Newbury Bank ¢ ccccccccdcccescccve 386,787 7,880 7,838 8,118 8,303 
62 Newmarket Bank.......eseeeeeeee|| 23,098 |} 10,355 | 9,765 | 9,548] 9,563 
68 Norwich and Norfolk Bank ........ 105,519 65, 147 61,862 61,268 60,297 
64 Naval Bank, Plymouth .........++.|/ 27,321 15,166 14,604 | 13,947 | 14,965 
65 New Sarum Bank—Pinckney Bros. 
(now Salisbury Old Bank) ......«.|| 15,659 || 2,835 | 2,745 | 2,790] 2,785 
66 Nottingham Bank ceccccccccsccees 31,047 27,138 27,758 1905 29,331 
67 Oswestry Bank ..ccscccceccccvcvces 18,471 6,430 6,438 303 6,315 
68 Oxford Old Bank eee esseecseesseee 84,391 23,631 24,755 24,862 25,195 
69 Old Bank, Tonbridge ....seceeeeee-|} 13,183.|| 9,885 | 9,125 | 8,966 | 9,599 
70 Oxfordshire Witney Bank ......+++|} 11,852 4, 4,347 | 4,515 | 4,618 
71 Pease’s Old Bank, Hull ......+.+«-|| 48,807 || 50,197 | 48,685 | 48,596 | 47,485 
72 Penzance Bank. ....cessvcesscceses|| 11,405 5,492 | 5, 4,798 | 4,578 
73 Reading Bank—Simonds and Co.....|| 37,519 19, 718 | 19,373 953. | 19,590. 
74 ReadingBk.—Stephens,Blandy & Co.|| 43,271 16, 622 | 16,315 | 16,587 | 16,281 
75 Richmond Bank, Yorkshire ....+«-.|| 6,889 6,365 ‘ 6,546 | 6,627 
76 Royston Bank ..cosccccececceseees|| 16,393 || 5,299 | 5,813 | 5,300 | 5,677 
77 Rye Bank ......s0000- «-|| 29,864 || 5,731 | 5,285 | 4,868} 4,789 
78 Saffron Walden and North Essex "Bk. 47,646 || 15,571 | 15,595 | 15,621 | 15,629 
79 Salop Bank .......ese0 eeveee|| 22,3388 iy 2,846} 2,841 | 2,844 
80 Scarborough Old Bank . eoeeee|| 24,813 || 18,736 | 18,343 | 18,214 | 18,064 
81 Shrewsbury Old Bank ..........e00-|| 43,191 || 17,546 | 17,487 | 17,051 | 17,500 
82 Sittingbourneand Milton Bank ....|| 4,789 1,048 | 1,070] 1,115 | 1,055 
88 Southampton Town and County Bank/| 25,359 6,905 | 6,622 | 6,278 | 6,708 
84 Stamford and Rutland Bank ......+.|| 31,858 |} 10,464 | 10,350 | 9. 9,831 
85 Tavistock Bank ...sccseccesecees|| 13,421 896 | 6,812} 7,240 | 7,218 
86 Thornbury Bank .........0..s2000-|| 10,026 |} 4,243 | 4,175 | 4,087 38,966 
87 Tiverton and Devonshire Bank......|| 13,470 |} 5,418 | 5,820] 5,470 | 65,740 
88 Thrapston and Kettering Bank ....|| 11,559 || 7,848 | 7,974]. 7,765 | 7,974 
89 Tring Bank and Chesham Bank ....|/ 13,531 |} 10,345 | 10,513 | 10,733 | 10,274 
90 Towcester Old Bank ......+.eeeee.|| 10,801 || 3,964 3,613 | 38,485] 8,712 
91 Uxbridge Old Bank. .cecccesces eee 25,136 5,221 P 5,169 5,227 
92 Wallingford Bank..........+seeee0+| 17,064 || 2,772 | 2,826 | 2,845 | 2,675 
98 Warwick and Warwickshire Bank ..'| 80,504 || 16,642 | 16,053 | 16,285 " 
94 Wellington Somerset Bank ........|| 6,528 || 4,209 | 4,144 | 4,468 | 4,575 
95 West Riding Bank eeeecereeesseees 46,158 27,314 27,102 26,485 26,671 
96 Whitby Old Bank.........0e00. 14,258 || 6,684 | 6,452 | 6,291 | 6,180 
97 Winchester, Alresford and ‘Alton Bk. 25,892 || 4,792 | 4,685 | 4,670! 4,822 
93 Weymouth Old Bank ...ccseesceses 16,461 || 8,922 | 9,281 | 9,656 | 9,954 
99 Wisbech and Lincolnshire Bank ..../| 59,713 || 21,854 | 21,551 | 20,790 | 20,608 
100 Wiveliscombe Bank.......seeeeeee.|| 7,602 || 1,569 | 1,314 | 1,855 1,809 
101 Worcester Old Bank .......+.eeee0|| 87,448 || 80,105 R 29,128 | 29 
102 Yarmouth and Suffolk Bank...... -.|| 53,060 || 25,136 | 24,777 | 24,195 | 24,199 
103 Yarmouth, Norfolk, and Suffolk Bark 7,7 7; 6,66 











































































WEEKLY RETURNS OF BANKS OF IssUz. 
JOINT STOCK BANKS. 
| Author- AVERAGE AMOUNT. 
ized 











NAME OF BANK. 





| Issue. || Apl.15, | Apl, 22. | Apl. 29. | May 6. 


£ £ £ £ £ 

1 Bank of Westmoreland. eevccececose | 12,225 11,896 12,058 12,155 11,945 
2 Barnsley Banking Company. eecccece <| 9,563 6,010 5,830 5,836 6,351 
8 Bradford Banking Company, Limited || 49,292 || 43,688 | 43,044 | 42,991 | 43,734 
4 Bank of Whitehaven , Limited........|| 82,681 || 24,471 | 24,837 | 24,499 | 24,660 
5 Bradford Commercial Banking Co., 

Limited .....ccceccccceesecceces|| 20,084 || 18,615 | 18,629 | 19,100 | 19,077 
6 Burton, Uttoxeter & Ashbourn Union 
60,701 || 32,795 | 81,766 | 38,266 | 34,021 


Bank, Limited ........cesececess 
7 Cumberland Union Bkg. Co., Limited || 35,395 || 35,545 | 34,737 | 35,140 | 33,644 
16,251 || 8,880 | 9,347 | 8,948 | 9,321 


8 Coventry Union eg en Ey ee! 
"|t44,35a 67,475 | 66,960 | 66,155 | 67,215 


9 County of Gloucester 

25,610 || 23,449 | 22,885 | 24,054 | 23,408 
11 Carlisle Cityand District Bank, Limited|| 19,972 || 19,992 |-19,878 | 20,459 19,168 
12 Dorey and Derbyshire Banking Co., 


ImMited ..sceeeceeccceseeeceeces|| 20,093 || 13,389 | 13,661 | 13,490 | 14,010 
13 Darlington District Joint Stock: Bk. Co.|| 26,184 || 24, 925 24,894 | 24,570 | 27,037 
14 Gloucestershire Banking Company ..|/155,920 110; 810 |110,388 |107,082 |110,300 
15 Halifax Joint Stock Bank, Limited ../| 18,534 || 17, 380 17,540 | 18,685 | 18,490 
- 16 Huddersfield Banking Company. eevee! 37,354 32,403 34,355 | 33,451 | 33,550 
17 Hull Banking Company, Limited ....|| 29,338 || 30,094 | 31,180 | 28,270 | 26,838 
18 Halifax Commercial Bkg. Co., Limited|| 13,733 || 10,932 | 10,412 | 10,370 | 10,977 
19 Halifax and Huddersfield Union Bank|| 44,137.|| 18,264 | 18,580 | 17,693 | 17,637 
20 Knaresborough and Claro Banking Co.|| 28,059 || 23,838 | 23,200 | 23,124 | 24,570 
21 Lancaster Banking Company ........|| 64,811 || 66,335 | 63,506 | 62,707 | 64,848 
22 Leicestershire Banking Co., Limited. .|| 86,060 || 54,259 | 53,638 52,224 54,279 
23 Lincoln and Lindsey Banking Co., 
Limited ....ccecccsevescecceeces|| 51,620 || 53,622 | 49,662 | 51,080. | 51,216 
24 Leamington Priors and Warwickshire 
Banking Company, Limited ......|| 18,875 |}, 8,280 | 8,483 | 8,022 | 8,318 
25 Ludlow an Tenbury Bank .......+++|| 10,215 |} 6,130} 5,799 | 5,690] 5,649 
26 Moore and Robinson’s Notts. Bkg. Co., 
pamiainnrs take cisetar cane cestes 85,818 || 33,172 | 31,418 | 82,194 | 32,972 
27 Nottingham and Notts. Banking 29,477 || 25,470 | 25,082} 25,826 | 26,075 
28 Northamptonshire Union Bk., siied 84,356 || 48,067 | 48,235 | 47,271 |} 48,273 
29 Northamptonshire Banking Gunpian 
Limi cvecscccceccscscesceces|| 20,401 || 14,450 | 18,508 | 18,555 | 14,278 
80 North and South Wales Bank, Limited 63,951 || 55,846 | 57,605 | 61,723 | 63,101 
81 Pares’s Leicestershire Banking Co., 
Limited ......ccccceecccccessess|| 59,800 || 42,375 | 41,239 | 40,830 | 42,469 
82 Sheffield Banking Company, Limited || 35,848 || 28,157 | 27,655 28,973 31,240 
83 Stamford, Spalding & Boston Bk. Co., 
TAMMGN civ cco ocasacctesecéobbds 55,721 || 46,098 | 46,178 | 45,385 | 46,499 
84 Stuckey’s — Company .. ba 856,976 ||235,675 |233,202 |230,618 |231 1039 
85 Sheffield and Hallamshire Bkg. Co. ..|| 23,524 || 18,089 | 17,923 | 18,349 | 19 015 
86 Sheffield & Rotherham Joint StockBk., 
Limited .....ccccccscceecseecees|| 52,496 || 37,749 | 36,517 | 87,954 | 39,543 
87 Swaledale and Wensleydale Bkg. Co. .|| 54,372 || 47,963 | 48,684 | 49,545 | 50,626 
88 Wolverhampton & Staffordshire Bk. Co. 85,378 || 10,149 | 10,529 | 9,877] 9,659 
89 Wakefield and Barnsley Union Bank. .|| 14,604 || 11,658 | 11,751 | 11,733 | 11,267 
40 Whitehaven Joint Stock Bkg. Co...../| 31,916 || 25,580 | 25,013 | 26,030 | 25,505 
41 Wilts and Dorset Banking Company. .|| 76, '162.|| 69,079 | 68,838 67,706 | 70,457 
42 West Riding Union Banking Company| 34, ‘029 31,003 | 31,790 | 32,574 | 31,982 
43 at er City and County Bk. Co.,' p 
Sedcerocvesccovesosesoos|| CSS 620 995 811 2¢8 
44 York Us Union Banking Diiccccectlth « 5] 71,240 |! 71,256 | 70,068 | 69,943 | 70,811 
45 York City and County Banking ......'/ 94,695 | 88,948 | 88,115 | 8),716 | 91,087 
46 Yorkshire Banking Company, Limited z 582 ||124,309 |122,759 |115,331 |119,999 














Limi @eeeeeeeeeeeeeeveeeeeoeee 
10 Carlisleand Cumberland Banking Co., 


imited ..cccccccscoccdveededevese 











~ 














{ 























513 























frish anv Sroteh Circulation Returns, 





Average Circulation, and Coin held by the Intsn and Scotch Bangs during the Four 
Weeksending Saturday, the 6th May, 1882. 


IRISH BANKS. 


! 


| Average Cirenlationduring {Average Amoun 








1 
Four Weeksending as above. { Gold and Silver 
NAME OF BANK Authorized = ve. | Coin held 
; Cireulation. | 25 ana | Under 4s| Total, | Weeks endmg 
upwards, | uF ° as above, 








£ £ £ £ £ 
Bank of Ireland .......+. 8,788,428 ||2,006,775 1,208,775 3,215,550 542,284 
Provincial Bank of Ireland ....|| 927,667 || 466,178 375,531| 841,709 408,975 
Belfast Bank ...cescesseeseee|| 281,611 || 246,803) 266,926) 513,729 320,871 
Northern Bank ....seceeeeee|| 248,440 || 159,729) 234,792) 394,521 232,464 
Ulster Bank .....ceeeeeeeees|| 811,079 || 373,172 339,094; 712,266 500,555 
The National Bank .......++||, 852,269 895,138; 603,647;1,498,785) 959,512 


Torats (Irish Banks)....|| 6,354,494 ||4,147,795 8,028,765,7,176,560|" 2,964,611 


SCOTCH BANKS. 


Bank of Scotland ..sessceceee!| 343,418 || 229,391) 548,611] 773,002; 546,347 
Royal Bank of Scotland ......|/ 216,451 || 251,800) 514,039 765,889 672,202 
British Linen Company ......|| 488,024 || 164,805) 436,723; 601,528 335,633 
Commercial Bank of Scotland..|} 874,880 || 207,855] 521,310; 729,165] 491,243 
National Bank of Scotland ....|! 297,024 || 164,252) 451,636) 615,888; 402,081 
Union Bank of Scotland ......|} 454,346 766,075 441,260 
Aberdeen Town & County Bank 70,1383 87,919} 104,025) 191,944 152,684 
North of Scotland Banking Co. || 154,319 || 164,823) 177,486) 342,309) 217,376 
Clydesdale Banking Company..|; 274,321 || 176,700) 366,091) 542,791) 343,063 
Caledonian Banking Company. 53,434 20,317) 58,366) 78,683) 86,972 


Toraxs (Scotch Banks)....|| 2,676,350 | 1,714,988 — 3,638,861 
| 
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514 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING MAY 6th, 1882. 





Fixed Issues.| Apl. 15. Apl. 22, Apl. 29. May 6. 








£ £ £ £ £ 
108 Private Banks eececece 8,548,166 1,763,444) 1,750,287 1,739,787 1,755,602 
46 Joint-Stock Banks....| 2,391,138 | 1,829,185) 1,811,823 | 1,806,004 { 1,835,863 


" 149 Totals .ccccecs 5,939,304 3,592,629 8,562,110 8,545,791 8,591,465 























Average Weekly Circulation of these banks for the month ending as above: — 
Private Banks .. ee ee ee a8 ee ee ee ee £1,752,280 
Joint-Stock Banks ee ee ee ee ee ee ee ee 1,820,719 





—— 


Together.. oe ee ee ee ee oe oe oe oe £3,572,999 

On comparing these amounts with the Returns for the previous month, they 
show :— 

Increase in the notesof Private Banks .. ee ee oe es £82,876 

Increase in the notes of Joint-Stock Banks oe oe oe a 86,488 


Total Increase on the month eT eo ee ee ee £169,364 


And, ascompared with the corresponding month of last year:— 
Decrease in the notes of Private Banks ., oe ee 00 we - £20,221 
Increase in the notesof Joint-Stock Banks oo ee a ee 36,987 
Total Increase as compared with the corresponding period of last year ; £16, 766 

The following is the comparative state of the circulation asregardsthe Fixed 

Issues :— 

*The Private Banks are below theirfixedissues .. oe oe e+ £1,795,886 

The Joint-Stock Banks are below their fixed issues ., eo es 570,419 


Total below their fixed issues ee oe ee oe ee ee £2,366,305 





SUMMARY OF IRISH AND SCOTCH RETURNS TO MAY 6th, 1882. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Cirenlation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks .. oe obi S109 +- £7,176,560 
Average Circulation of the Scotch Banks .. os se os es 5,407,224 


Together oe ee oe ee ee ee ee ee ee £12,583,784 


On comparing these amounts with the Returns for the previous month, they 


ag in the Circulation of Irish Banks oe ee ee ee £220,607 


Increase in the Circulation of Scotch Banks ee ee ee ee 246,160 





Total Increaseonthemonth.. «2 « «se 8 eos «ee £466,767 
And as compared with the sormemennine » pent of last year— . 

Increase in the Circulation of Irish Bank rT) ee £571,024 

Increase in the Circulation of Scotch Banks “é ae: ae a 63,036 





Total Increase as compared with the corresponding period oflast year £634,060 
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The Fixed Issues of the Irishand Scotch Banks at the present time, are:— 
Treland, 6 Joint-Stock Banks ee oe oe ee ee ee £6,354,494 
Scotland, 10 Joint-Stock Banks ee ee ee oe ee ee 2,676,850 





Together 16 ee ee oe ee oe ee : oe ee ee £9,030,844 


The Actual Circulation compared with the above gives the following results :-—— 
Trish Banks are Above their fixedissues .. ee ee oe e» £822,066 
Scotch Banks are Above their fixed issues .. oo es oe e+ 2,730,874 





Total Above fixed issues ee ee oe ee oe ee ee £3,552,940 
Average amounts of Gold and Silvercoin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks .. ee oe ee oe £2,964,611 
Gold and Silver held by the Scotch Banks .. os os oo e+ 3,688,861 


Together. ° ee ee oe oe ee oe oe oe ee £6,603,472 


Being an Increase of £1,177 on the part of the Irish Banks, and an Increase of 
£68,772 on the part of the Scotch Banks as compared with the Return of the 
previous month, 





CIRCULATION OF THE UNITED KINGDOM TO MAY 6th, 1882. 


Average Weekly Circulation for the month ending as above,as compared with the 
previous month :— 






















April 8, Increase. | Decrease. 

z £ £ 2 

Bankof England (monthending 
8rd Ma: 26,177,629 | 25,173,432 | 1,004,197 ee 
1,752,280 1,669,404 82,876 ee 
Joint-Stock Banks......ee+++.| 1,820,719 1,734,231 86,488 ee 
Total in England .+.....ss+..| 29,750,628 | 28,577,067 | 1,173,561 ee 
Scotland ..... 5,407,224 5,161,064 246,160 oe 
Treland....scsccccccsecccceees| 7,176,560 | 6,955,958 220,607 ve 
United Kingdom eeeseses 42,334,412 40,694,084 1,640,328 ee 

















As compared with the corresponding period of last year, the returns show a 
decrease inthe Bank of England circulation of £426,138, a decrease in Private Banks 
of £20,221, and an increase in Joint-Stock Banks of £86,987; in Scotland an 
increase of £63,036 ; andin Ireland an increase of £571,024. Thusshowing that the 
month ending May 6th, as compared with the corresponding period last year, 

resents a decrease of £409,372 in England, and an increase of £224,688 in the 
Vnited Kingdom. ; 3 

The Returns of the Bank of England for the month ending May 8rd give an 
average amount of Bullion,in both departments, of £23,526,620. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£106,649, and a decrease of £2,765,627 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending May 6th was £6,603,472, being an increase of £69,949, as 
compared with the Return of the previous month, and an increase of £240,301, as 
compared with the corresponding period of last year. 























516 PRICES OF JOINT STOCK BANK SHARES. 
(From Wetenhall’s Stock Exchange List.) . 
London 
] Last 
Date, | Dividend |share, NAME. Paid. | iatest 
Pa to 10% 
30 Mar. | 6/p. sh,| 10 ra, Limited ss coe ee ove e+] all 
oe i a ie 25 aires Limited oo ccc coo coe 000 c0e cee ees ee 13 
4May | 3fi. ,, | 200f1.) Anglo-Austrian ... rere Nag dae eae dem . 
16Mar. | 8/ 4 20 | Anglo-Californian, Limite we ORs ee er tere Jo = 
80 Nov, | 20/ ,, 20 Anglo-Egyptian anking Limited» ove, oom sil OD 
1 Mar, | 10/6 ,, 7 | Anglo-Foreign Banking, Limited... .. .. « al 
Feb.’77| 5/ 4s 20 | Anglo-Italian, 1866, Tsimmited 220. coo -cce cco. ots - 7 
90 Mar. | 12/6 4, | 25° | Bankof Africa, Limited 1.0. se see oe oes yl at 
16 Mar. | 48/p. 40 | Bankof Australasia ... .0 sss soe see cee tee a 
” 1 ” 20 | Bank of British Columbia. 6 ben: ~ 200". See, 908i =e - 
» *” 20 | Ditto New, issued at £2 pm. ... se ose vee oe " 558 
29 Dec. | 25/ 4, | 50° | BankofBritish North America... ... ws. «| al 
2May | -12/10,, 10 | Bank of Constantinople SR ei rah M4 27 
15 Feb. | 22/6 ,, 25 | Bank ofE ik tle. Nagy dew, -ehe ek tak 304 100 6 
29 Dec. | 12 p.ct. Stk. | Bank of Ire tao a ee eee vue aver oe] OT 63 
16 Nov. | 35/ p.sh. | 20 | Bank of New South Waies... ©00, e0d, ono, 000, See oil 26 
28 April | 15/ ,, 10 | Bank of New Zealand Jen), dex hen. a 
3Jan. | 8/ ,, 20 | BankofRoumania ©... 00.0... ccs ace eve My 33} 
14 April | 25/ ,, 25 | Bank ofSouth Australia ... 0... sco seo ss co] 
15 Feb. | 22/6 p. sh. 60 | Bank of Victoria, Australia .., .., 


oy a 25 
27 Jan, | 5/ 4, 10 | CentralofLondon, Limited ... |” | 5 bog 
30 April | 14/ ,, 20-| Chartered of India, Australiaand China... ...| ll 
23 Oct. | 12/6 ,, 25 Chartered red Merc. o| of ‘India, London and China .. all 


a7Jan. |10/ | 40 | Oi led ur te SE ak 10 | 208 

12 Jan. | 48/p.sh. | 100 | Co yin af | 80 2 

12 May | 1/6 ,, 6 | CommercialBank of Alexandria, Limited” “| 3 3 

27 Jan, | 4/ 4; 10 | Consolidated, Limited... ... 11. sce sco cee ve] 4 

28 April | 12/6 ,, 28 | Delhiand London, Limited | all 144 

80 Nov. | 8/ 20 | English Bankof Rio de Janeiro, Limited ... ...| 10 . 
20 | English Bank of River Plate 6 


15 ¥eb. | 16/"p.sh. | 20 | English, Scottish,and Australian Ghariered ..| all | 258 
12Jan. | 30f, ,, 20 Franco-Bgyptian, , issued at 5 pm. oe,” eee ae 
15 Feb. | 14/ ,, | 10 | German Bank of London, Limited . all 


1 Mar. | 40/ ,, 284 | Hong Kong end Shy Ghsaghes Bank Corporation... all 
27 Jan. | 10/6 ,, 60 | Imperial, eee a 22 


1July | 10/ 4, 20 | Imperial eg at aa Ee 
1 Mar. | 10/6 ,, 20 | International of London, Limited ... "2 <2) - 
19 May. | W626 1 ME ema sa Ghee ke ans ta" eae he cae eae 
7/ w | 25 | Ditto, New... ee old oP ae Pigg 
15 Feb. | 407 5, | 80 | London and County, Limitea ~ of os | oe 
18ep. | 8/9 ,, | 80 | Do., New, iss. at £10 pm., of which £5is pa, i.) 2 
16 Mar. | 9/ ,, 20 | London and Hanseatic, Limited ... 1... sss ove 10 125 
27Jan. | 6/3 ,. | 10 |LondonandProvineiaiLimieed “. 7. 7. 7): (5 is 
15 Dec. | 12/ 4, | 25 | London and River Plate, Limited. — “. “| 10 
a 36. 7 | London and San Francisco, 1880, Limited || 
i 15 Feb. | 12/  ,, 100 | London and South Western, Limited Fam Tevet IP 
) 27 Jan. | 36/ ,, 100 | London and Westminster, Limited.. 


. . 20 7 
$Jan. | 9/8 4, | 100 | Ditto New, issued at £10pm., £5 paid (Scrip) 20 ool 


28 April| 3/6 ,, 10 | London Bank of Mexico Sdath America, J i 22 

i 16 Nov. | 10/° ,, 20 | London Chartered of Australia... all 53 
Jan, | 28/6 ;, | 60 | London Joint Stock 4 25 
15Apl.°75| ... 20 Mercantile Bank of the ‘River Piate, Limited x) all 
6 Mar. | 20/ p.sh.| 100 | Merchant, Limi Mes Seventeen: TF 
27Jan. |11/ », | 50 | National. Sh 3m i) oe! lbe. ae 
12 May is 5 | Nationalof Australasia | this pia ae 
20 | National of Liverpool, Limited” 15 


27 Jan. ” coo sot j ete 
12 Jaa. 2/13 ., 10 National of New Zealsnd, Limited... 3t 


- | 18/10$,, 75 Teter England, Limitea -. 2 10$ 


sa hh *' | oo. | Due 1870 iss. at £10 | 18 
S. a pm, ofwhich £10i; 
» | 7/9» | 60 | Ditto, 1880 iss. at £10 spent ee 
re: | fe” | $2 | Kewtgndon and Brasiian, Limited “a 
eb. 0. tern . ie ‘ 
ar Jan, | 6." | 30 | North Weeters “ou? ae 8t2 pm.,alrea seaypaidl | 
28 April | 10/ ,, | 25 | Oriental Bank Corporation“. “. “" ‘ ‘| all | 17% 
Dec. | 32/6 °° | 100 Provincial of Ireland... w.. 1. 1. 1, 11) 38 
»  |13/ 4, | 10 | Ditto, N we ef 
15 Feb. | 6/ * | 10 | Queensland Nat. Lim, (Gondon Register) “. ‘| 5 
14 April | 45/ “" 100 Standard of Ba itish 8 ath Afr ze en) mo} a6 | a7 
T1bi8. Ou! ca. eee 
15 Feb. | 35/ }, | 78 | Union of Australia, Limi a 


ore oe pa 25 64 
12 Jan. | 23/3 ;, | 60 | Union of London .”. Mes) 16) | 488 


he ee) ee eT) ee TT 


























